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Disclaimer
Important Information

The information in this presentation is an overview and does not contain all information necessary for investment decisions. In making investment decisions in connection with any acquisition of
securities, investors should rely on their own examination and consult their own legal, business and/or financial advisers.

This presentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any securities in the Company. This presentation has
been made available for information purposes only and does not constitute a prospectus, short form prospectus, profile statement or offer information statement. This presentation is not subject
to the disclosure requirements affecting disclosure documents under Chapter 6D of the Corporations Act 2001 (Cth). The information in this presentation may not be complete and may be
changed, modified or amended at any time by the Company, and is not intended to, and does not, constitute representations and warranties of the Company.

The Company does not have a significant operating history on which to base an evaluation of its business and prospects. Therefore, the information contained in this presentation is inherently
speculative.

The information contained in this presentation is strictly confidential and you must not disclose it to any other person. While the information contained in this presentation has been prepared in
good faith, neither the Company or any of its directors, officers, agents, employees or advisors give any representation or warranty, express or implied, as to the fairness, accuracy, completeness
or correctness of the information, opinions and conclusions contained in this presentation. Accordingly, to the maximum extent permitted by law, none of the Company, its directors, employees or
agents, advisers, nor any other person accepts any liability whether direct or indirect, express or limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness
of the information or for any of the opinions contained in this presentation or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this presentation.

This presentation may contain statements that may be deemed “forward looking statements”. Forward risks, uncertainties and other factors, many of which are outside the control of the
Company can cause actual results to differ materially from such statements. Such risks and uncertainties include, but are not limited to, commercialisation, technology, third party service provider
reliance, competition and development timeframes; limited operating history and acquisition and retention of customers; reliance on key personnel; maintenance of key business partner
relationships; brand establishment and maintenance; the Company’s products may contain programming errors, which could harm its brand and operating results; competition; changes in
technology; data loss, theft or corruption; security breaches; liquidity and realisation; and additional requirements for capital.

The Company makes no undertaking to update or revise such statements, but has made every endeavour to ensure that they are fair and reasonable at the time of making the presentation.
Investors are cautioned that any forward-looking statements are not guarantees of future performance and that actual results or developments may differ materially from those projected in any
forward-looking statements made.
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Q3/18 Quarter Highlights

Continued Strong Organic
Growth

Organic Building Growth
the Key Driver

Other

<

Receipts from customers reached $4,498k, representing a 6% increase on Q2 and 34% increase on
Q317

Capex per building averaged $8,100 YTD — 30% lower than FY17 average

Finished the period with $398k of net debt. An improvement of $1.87m on Q2’18.

Year to Date Net operating cash flow is $1.386M an increase of $1.124M, or 529% over the same
period last year

On-Net Building! Revenue grew by 25% on Q3'17, with continued growth in both Commercial (+35%)
and Residential (+12%) revenues over Q3’17

11 consecutive quarters of growth in both Commercial/Residential cash receipts with outlook strong
Number of On-Net buildings grew from Q2’18 to 476 (37 net adds)
Number of connected apartments grew to 21,777

$2.14m (before costs) raised through the early exercise of approximately 10.9m listed optlons (ST10)” :

Subsequent to the Quarter end a further $990k was raised through thq early. .
approximately 5m listed options (ST10), placing the company in a net cash posmon
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11 Consecutive Quarters of Organic Growth

v'On-Net Building Revenue grew by 25% on
$2,000,000 Q317:

v' Commercial (+35% YonY)
v Residential (+12%YonY) revenues

$1,500,000 ! 2 On-Net Building Revenue grew by 2% on
Q2’18:

v' Commercial (+2% QonQ)

v Resil/Student (+2%QonQ) revenues

$1,000,000
v Resi only (+5% QonQ)
— v/ Commercial continues to be the key growth
driver
$500,000 v'Building revenue grown 2 times since
Q1/16 .
S-
FYle/Ql  FY16/Q2  FY16/Q3  FY16/Q4  FY17/Q1  FY17/Q2  FY17/Q3  FY17/Q4  FY18/Q1  FY18/Q2  FY18/Q3
m Commercial w Resi/Student .
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Consistent Revenue Growth
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v High margin on-net building revenues
and growth within acquired businesses
continue to be the key growth drivers —
increasing proportion of overall revenue

v'Lower margin legacy revenue run off
accelerating, but decreasing proportion of
overall revenues

v World Without Wires increasing under
Spirit ownership

v'Non-Building Strategic Account revenue
growing

v'Phone Names product line remains
strong

spirit
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Operating Cash Breakdown

* ¥ . .
Q2/18 Normalised Operating Cash Q3/18 Normalised Operating Cash
820,000
700,000 673,000 800,000
670,000
600,000
543,000
600,000 v Normalised net operating cash flow of
500,000 $820k in Q3, up 22% from $673k in Q2
400,000 v' Q2/18 includes $280K non-recurring
400,000 Acquisition costs
300,000 280,000 v Q3’18 included a Q2 statutory payment
of $150k that was made in Q2 —
200,000 500,000 reduces Q2 norrr.lallsed operating
(150,000) ’ 150,000 cashflow but no impact to YTD cash
flow
100,000
0
0
W Q3/18 net cash from operating activities
W Q2/18 net cash from operating activities
W Q2 Statutory payments made in Q3 %
® Non-recurring Acquisition costs .
Normalised Q3/18 net cash from operating activities
M Q2 Statutory payments made in Q3
Normalised Q2/18 net cash from operating activities e

**Q2 chart has been amended and differs from that previously provided
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Capex Efficiency Continues To Improve

Capex Management
600 v Capex per building averaged $8,100

$900,000
YTD - 30% lower than FY17 average
$800,000 v'Number of On-Net buildings grew
500 from Q2’18 to 477
$700,000 / 477
v Continued strategic focus on
$600,000 200 C-ommermal rol!-out; Lower capex and
higher ARPU - improved return on
capital
$500,000
300
$400,000
$300,000 200
$200,000
100
$100,000
5- 0 ‘
Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 Q3/18
I Building Capex I Fit Out, Fixtures & fittings
WWW Network Growth Network and System implementation and development -
e Buildings added per quarter = Total Buildings
7
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Connected Apartments

- 21%
Spirit Internet Speeds
20,000
20%
200/200
Mbps
25/25Mbps 4% 15,000 10
31% 100/100
Mbps
27%
18%
10,000
50/50Mbps
38% 17
5,000
16%
- . 15%
Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 . Q3/18 . ¢ J
69% of Spil’it’S residential customers are on mmm Connected Apartments —=@==Avg residential penetrzatiugg (_nf)n-StL;d.e_nt) o y
Speeds greater than 25Mbps, compared to NBN’s e f-- Lad
189%"1 ** Includes penetration in buildings deployed up to Dec 2017 . &
1. NBN 3" Qtr results 8
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Who is Spirit?

o Spirit Telecom Limited is a modem telecommunications provider of super-fast intemet access and telephony services

o Afast growing niche Telecommunications Carrier, supplying fibre based broadband services to multi-dwelling user locations including:
o residential

business

student accommodation

community housing and

business parks

o Recognised as Melboume’s Fastest ISP Nov 2017 *
o Acquired World Without Wires (2017)
o Successfully acquired and fully integrated Voxcom (2012), My Telecom (2015) and Phone Name Marketing (2016)

o O O O
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Spirit Business Model: Totally Non-NBN

NBN will not remove, replace or impede Spirit’s network.

Spirit owned P
fixed radio _.-"~

" o—
- —
-
o
" -
-
-

Spirit owned
and operated
Leased Fibre . -
in-building
N J’ network
s
Data Centre
Commercial, Residential, Community, S{L;dent & Business parks ; -3
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Shareholders

Top 10 Shareholders at 315t March 2018

SPIRIT TELECOM LIMITED FULLY PAID %ﬁ%‘é‘%
Top 40 Listing ‘ AUSTRALIA
Current Previous Top
Date - 29/03/2018 Time - 22.34.12 * As at: 29/03/18 *
Rank Holder Name Designation Current Securities % Prev. Securities % Rank
* 1 JOSHART INV TIGEL FAM A/C 33,667,749 14.10% 33,667,749 14.10% 1
2 CHLOEDARCY INV PL NEATE FAM A/C 33,096,253 13.86% 33,096,253 13.86% 2
* 3 CRAZY DIAMOND PL 20,000,000 8.38% 20,000,000 8.38% 2
4 MAGNUM OPUS HLDGS PL MAGNUM OPUS S/F A/ 11,989,785 5.02% 11,989,785 5.02% 4
5 DIAMOND PETER JOHN + D E PETER & DIANA DIAM 10,000,000 4.19% 10,000,000 4.19% 5
¥ 6 1P MORGAN NOM AUST LTD 9,425,496 3.95% 9,425,496 3.95% 6
7 HSBC CUSTODY NOM AUST LTD 7,844,257 3.29% 7,844,257 3.29% 7
8  WIGNELL INV PL 7289179 3.04% 7,269,174 3.04% 8
*¥ 9 LENZI SUSAN LENZI FAM A/C 5,032,549 2.11% 5,032,549 2.11% 9
10 KEOGH DAINEN 4,966,771 2.08% 4,966,771 2.08% 10
* Denotes merged holders
ISSUED CAPITAL
Fully paid ordinary shares: 238,730,581
No of Shareholders: 1004 ST10 Listed Options: 33,761,210
ST1AC Unlisted Options: 2,500,000
ST1AB Performance Rights: 1,970,600
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