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| Forward-looking Statement & Disclaimer

This presentation has been prepared by Navarre Minerals Limited (Navarre or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information is
provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy
shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the receipt of the presentation is
not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in the Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only and is not a
recommendation as to whether to invest in Navarre shares. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment
decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. Unless otherwise specified, data and tables set out in this
presentation are based on Navarre management estimates.

This presentation does not include all available information on Navarre, and any potential investor should also refer to Navarre’s Annual Reports and ASX releases and take independent professional advice before
considering investing in Navarre. For more information about Navarre Minerals Limited, visit the website at www.navarre.com.au.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent
permitted by law, none of Navarre or its directors, or any of their employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss
arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or
reasonableness or any forecasts, projections, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to
significant uncertainties and contingencies. Past performance is no guarantee of future performance.

This presentation may contain “forward-looking statements” within the meaning of securities laws of applicable jurisdictions. Forward-looking statements can generally be identified by the use of forward-looking words
such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “believe”, “continue”, “objectives”, “outlook”, “guidance” or other similar words, and include statements regarding certain plans, strategies and
objectives of management and expected financial performance. These forward-looking statements involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Navarre and
any of its officers, employees, agents or associates. Actual results, performance or achievements may vary materially from any projections and forward-looking statements and the assumptions on which those statements

are based. Readers are cautioned not to place undue reliance on forward-looking statements and Navarre assumes no obligation to update such information.

Information contained in this presentation is confidential and the property of Navarre. This presentation must not be disclosed, copied, published, reproduced or distributed in whole or in part at any time without the prior
written consent of Navarre and by accepting the delivery of this presentation, the recipient agrees not to do so and to return any written copy of this presentation to Navarre at its request.

COMPETENT PERSON STATEMENT

The information in this presentation that relates to exploration results is based on information compiled by Geoff McDermott, who is a Member of the Australian Institute of Geoscientists and
who is Managing Director of Navarre Minerals Limited. Mr McDermott has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration, and to
the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr McDermott consents to the inclusion in the release of the matters based on his information in the form and context in which it appears.
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Navarre Minerals Limited

A proven Australian mineral explorer making new gold discoveries

GOAL

» Demonstrate a multi-million ounce gold inventory
through advancement of recent gold discoveries

» Aiming for Maiden Mineral Resource by
December 2018

ACTIONS:

Target large-scale gold mineralisation next to multi-
million ounce gold mines...

» Drill Irvine Gold Project for next Stawell - >55Moz

» Drill high-grade Tandarra Gold Project via farm-
out partnership

» Drill St Arnaud Gold Project for high-grade
Fosterville-style gold

IRVINE GOLD PROJECT TANDARRA GOLD PROJECT
Ownership 100% Navarre Ownership 100% Navarre

Status Advanced Exploration Coh;\x(le'sf Metals earning 51%
Historic Production 1.0M ounces Sk (S3M spend over 4 years)

Ballarat

Golden Triangle
80M ozs Gold Production

[

Fosterville

Advanced Exploration

Greenfields undercover

R) Major Gold Mine
¥ Navarre Project

VICTORIA

STAWELL GOLD MINE
Ownership Avrete Capital

Mining Underground
Capacity 1.0Mipa

Yrs in Production 33

Status Care and maintenance

Goldfield Endowment 5.0M ounces

FOSTERVILLE GOLD MINE
Ownership Kirkland Lake Gold
Mining Underground
Capacity 850Ktpa

Yrs in Producfion +10

Prod. Guidance 2018 260k - 300k ounces!
M&l Resources 4.2M ounces?
Goldfield Endowment 6.0M ounces

1 source: KL Investor Presentation 4 March 2018
2 source: KL Press Release 20 February 2018

March 2018 m




Corporate

ASX:NML
Navarre management have expert local experience having run Stawell Gold Mine previously

Capital Structure 52 week trading range 0.03 —0.15 Hig"}f}'” s
= ASX Code: NML b
" Fully paid shares on issue 294.6M NML:ASX /./ M, j;,l‘fw.,.‘,}, S, o
= Share price range (12 months) 3c—15c \/v‘J"J .
= Market Cap (@ 7.6c/share) S22M » f_/f—,,,_,,,—,J oo
. - o e '
" Debt SNil i
= Cash on hand (31/03/17) S2.8M .-l - .-e-e-_a iiin.ph T M e W
n Top 20 Shareholders (as at 31 March 2018) ‘\L..wh“\n_‘.h - |’||‘I | ||||H||||I||||.'|||IH" ||‘..M|‘I|.|l_._._.m.... ot b OM
- Board & Management 14%
- 1 N o
Kirkland Lake Gold Ltd. 9% NML Directors — former Stawell Gold Mines executive team
- VBS Exchange Pty Ltd 6% cevin Wil Non Executive Cha et & vestment bank
evin 1son = =
Top 20 50% on-executive alrman — geologis Investmen anker
~ Owner and operator of Fosterville Gold Mine Geoff McDermott Managing Director —geologist
John Dorward Non-Executive Director — mining, finance & corporate
= Senior gold companies seeking entry into Victoria
Colin Naylor Non-Executive Director — accountant

4_ e ns




Irvine Gold Project
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Potential for large gold deposit, 15kms from Stawell Gold Mine

Targeting a multi-million ounce gold deposit similar to 4Moz Magdala gold deposit at Stawell Gold Mine

O 40km strike of basement yields 6 Mozs of gold from: ot o —
» Placer (alluvial) & primary gold deposits m Mugdu(lm;olii Mine
: 01
. . LOCATY W | STAWELL GOLDFIELD
» 30 years underground mining at Stawell Gold Mine +5Moz Au
VICTORIA
» Exploration model is well understood : ol S0k
_ ‘ Ararat
O Primary gold occurs close to large basalt domes (yellow) @ MojorGold Mine
_ Prospect (Basalt Domes) -
d +8km Irvine basalt dome found under Ararat Goldfield, | |- g;‘iz“imks =N
primary gOld now discovered I Exposed basement rocks | s gl M
—a_ Major faul - g TN
Timeline [ Novarre tenements s
_ , | NAVARRE MINERALS LIMITED o
O Q12017 discovery of Resolution Lode (Ararat) STAWELL CORRIDOR @ | e
LOCATION MAP i !
O Q4 2017 discovery of Adventure Lode (Ararat) December 2017 —— | \

d Q4 2018 aiming for Maiden Mineral Resource

s. A Drilling is ongoing



waeeeoss | Stawell: the Exploration Model for Irvine
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Multiple lodes on a basalt dome

SE l Projected ™« 2.5 km Strike > O Underground gold mine (new owner with
ﬁ

800m Surface Footprint plans to re-open )
Big Hill Pit

= SO aNSy O +4Moz gold mined

surface

O Mined grade: 4—-6 g/t Au

U Gold occurs in multiple “lodes” along the
flanks of a basalt dome

L Each lode averages approx. 100koz of gold
0 2,500 ounce gold endowment per vertical
metre
| [ ] Basalt
I Ore Shoot L 0.5 million ounces of gold for every 200
“=  Dedine } metre depth slice
— Fault
STAWELL’S MAGDALA GOLD MINE | Y How you discover +1Moz? ... Find surface
MINE LONG SECTION and lode channel (surface footprint) and chase it
300 CROSS SECTION CROSS-SECTION ) deeper
(Mins Grid) May 2017 AR




i e Gold Proje o g 2P i
; St ' *\Fault
5 883 000mN b Gold Mineralisation
d 8,000m drilling program underway at Resolution Lode, . m i
Adventure Lode & the Dutton prospect s { oyt
-~ | 3\ Resolution Lode ||t
(d Resolution Lode: best drill results beneath 1.6km surface footprint:* | |
6.0m @ 6.3g/tAu (IAC018) - ‘Discovery hole’ |
18.7m @ 7.1 g/t Au (RD006) \\ i
4.0m @ 9.8g/t Au(RD002) WA Y =
2.9m @ 12.9 g/t Au (RDOO].) B \%{v&" N N HGA Zone 54 (GDAS4)
150 00k 5 A Y rmstrong
2.0m @ 41.5 g/t Au (IAC018) \\, _
. crpe . % ospital Hi
Diamond drilling results pending % 5
 Adventure Lode: early days! Best oxide results from 1.2km footprint:* | " 50 Avencureliode
6.0m @ 5.1g/tAu (IAC245) - ‘Discovery hole’ SR . e
5.0m @ 3.5g/tAu(IAC332) , G
7.0m @ 2.8g/tAu(lIAC201) B § Nl
RC Resource Definition drill program to commence this month S B4
. . — 5 877 000mN — Y \ :\:‘ Ara;
(d New gold-bearing quartz reef discovered at Dutton A Ao el \‘\}\5 o Napoleon N
LOCATION MAP' ’ > N
[ $626K co-funding grant through Vic Govt’s TARGET Minerals et ':;:f;f;mie““'v“” N MmnEe e
7 Exploration Initiative * Cop NI ASK releaces 2016 2017 2018 ALY b ek i i s o mm




Irvine Lode Structures
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Lode channel discoveries provides pathway to potential +1Mozs

Resolution Lode: 1.6km surface footprint Adventure Lode: 1.2km surface footprint

1 I
667 040mE 667 120mE

T T T
665 360mE 665 440mE 665 520mE (EAST)

(WES“ 665 2'80mE
S West
S D’

D S
S

% < Z § B oA
¥ A Y ¢!
% % % %. % A : ; A /" lone
B ‘e e Lo A i S / surface
L Vi

\ :__.,._j' mosyi, W
e \ el 000 3m @ |.2g/t Au SR BONE 4
) e 4

Shear N

surface

Base of oxidafion

P — 7 K

N Im @ 06/t Aw © " ind.2m @ 52g/t Au /
'\ "\ : 1 2 BEBE L ( ' //‘ _________
e ¢ . m @ 03g/th — | } I

~ 240mRL

‘h @0.3g/t A "_;;_'_'.::.':.’-'~'-'i-:~

'\ Drill hole showing gold intersection N 71?57@72@]" : < —V / )
(rTleires/glmmsper tonne Au) | oo lind.2m @ 7Mt‘ll o B oo / "
\ Aircore drill hole v
I Interpreted gold mineralised zone ) dI:m g ;.:zll:: :
=] incl. 5m
- 160mRL : |8.7II'I@ 119/t hv ] ?Aacslghsedimcms il " o
m((I" 7w @ 11.69/1 Au T rsenic zone 2150ppm As
and 4.7m @ 12.2g/t Av open o i i
IRVINE GOLD PROJECT ircore drill hole (prefx
)Y AN NN RESOLUTION PROSPECT IRVINEGN(T)lu.RIZ PROJECT B Vin god zones
VoLal ] INTERPRETED GEOLOGY ADVENTURE LODE R
¥ | _:ﬂ)é_ CROSS-SECTION (~5 881 870N) TRAVERSE 5878490N = A(r,sv;nizaz:nego s
2. [ s kT INTERPRETED CROSS-SECTION 25m —™
Y | ‘ o 54 MAY 2018 ——— ,
N gy A 1 Meta-sediments
; N ' " MGA Zone 54
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Resolution Lode

Longitudinal projection — room to grow

1 1 |
Southeast 5881 600mN 5882 000mN 5882 400mN Northwest
(340°)
|< 1600m strike length defined to date >
IAC042 IACO18 1AC027 ~ 1AC034 IAC046 IACO54 IACO58
2m @ 6.2g/t Au | | 6m @ 6.3g/t Au| | 3m @ 4.65g/tAv| | 7m @ 2.7g/tAu | | 6m @ 1.9g/t Au| |4m @ 2.2g/t Au| | 6m @ 4.29/t Au
from 10m from 66m from 28m from 31m from 41m from 25m from 17m
*
surface iﬂ;] ‘ / nos* N IACO45 * D51 * IAC0S9 %
Ombs (042 * @] / -
Base of oxidation - —— - L\-——Iﬁg% _ ion R 7L i_\\___i _J_________O)_(ide
IACO18 RDOO1 RDO02 ’ Fresh
mm 1 o
100mbs / % A\ s —— R % 100mbs
/, x Rm‘z / \ open
\
¢. RDO13
=\ R
(Visible Au)
200mbs / e 200mbs
S
300mbs

300mbs

Bulk Oxide Infercepts 187m @7.19/t v 32m @ 33g/t Av 1.Im @ 369/t Av| [22m @ 199/t Au| [3.4m @349/t hu | [2.9m @ 1299/t Au 1.lm @ 169/t Au 4m@9.8g/|lu
14m @ 1.4g/1 Au [1ACD40)* from 196.3m from 138.2m from 130.9m from 179m within from79.7m from 161.2m from 72m
12m @ 1.6g/t Au (1AC027) ind.5.7m @ 11.69/t Av | |ind. 1.6m @ 6.4g/1 Au 118m @ 1619/t Av | |ind.0.7m @ 4729/t Au ind. 1.3m @ 16.8g/t Au
18m @ 1.6g/1 Au (1ACO58) ond4.7m @ 1229/t v | from 113.1m
1Im @ 1.4g/t Au (1AC042) *
15m @ 1.0g/1 Au (1AC054)
36m @ 1.0g/t Au (1AC034) 7 = "
12m @ 1.2/t Au (1AC029)% (g?uﬂl'ﬁfhﬁdn"&i'ﬁiﬁé) O Bssays pending
1im @ 149/t Au (IC043) @ 1 7 Drill hole frace IRVINE GOLD PROJECT
i el sl ® 100020 * Fullvidhnottested 200m RESOLUTION PROSPECT
O Stold Interpreted >10gm zones T Longitudinal Projection
m © 1t 5 ——- Limit of drill testing one April 2018

See NML ASX release 9 April 2018




Adventure Lode

Longitudinal projection — building the maiden mineral resource
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SE 5878 000mN 5878 400mN 5878 800mN

ADVENTURE LODE STRUCTURE 1.2km

o

<
(22]

IAC325, 326, 339

IAC347-349
IAC340-342
IAC322-324

Q 1AC320, 321, 350
IAC333-335
IAC330-332

R IAC319,327-329
IAC316-318
IAC312-315
IAC351-354

=)y 1AC336,337

Q2 RC DRILLING PROGRAM

MAIN GOLD ZONE

NEW RESULTS (= 10gm)
IAC344 6m @ 2.2g/t Auincl. 2m @ 4.8¢/t Au 1AC346 15m @ 0.7g/t Au incl. 2m @ 2.8g/t Au
IAC354 6m @ 1.4g/t Auincl. Im @ 3.99/t Au 1AC356 11m @ 1.6g/t Au incl. Im @ 7.6g/t Au
IAC358 3m @ 3.8g/t Auincl. 1m @ 7.9g/t Au

7 Drill hole trace PREVIOUS RESULTS (= 10gm)

IRVINE GOLD PROJECT  |'AC331 13m @ 2.0/t Au incl. 2m @ 7.0¢/t Au  IAC332 13m @ 1.9g/t Au incl. 5m @ 3.5g/t Au
Drill Hole Intercept ADVE NTU RE LODE |AC317 ]Om @ 1.89/t AU inC|. 4m @ 4.1g/t Au |AC327 9m @ 1gg/t AU inCI. 4m @ 33g/t AU

(Au grams x est. true width metres) P . 2 = IAC338 3m @ 4.7g/t Auiincl. 2m @ 6.8¢g/t Au  IAC330 12m @ 1.1g/t Au incl. 2m @ 5.2g/t Au
@ >2 Longitudinal Projection IAC314 8m @ 1.5g/t Auincl. Tm @ 4.9g/t Au  IAC328 6m @ 1.7gg/t Auincl. 1m @ 6.9gg/t Au

@ 1020 May 2018 IAC335 9m @ 1.1g/t Auincl. 3m @ 3.09/t Au  1AC173 15m @ 1.6g/t Au
O 5-10 IAC245 6m @ 5.1g/t Au IAC295 8m @ 1.7g/t Auincl. 3m @ 4.1g/t Au

200m IAC201 7m @ 2.8¢/t Au IAC275 5m @ 2.4g/t Au

®1-5 . s s IAC202 11m @ 1.9/t Au IAC279 6m @ 1.9g/t Au incl. 4m @ 2.5g/t Au
® <1 MGA Zone 54 IAC296 5m @ 2.2g/t Auincl. 3m @ 3.4g/t Au

10. See NML ASX release 10 May 2018
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ST ARNAUD GOLD PROJECT - Fosterville analogue

* Multiple targets under shallow cover
e 5,000m reconnaissance AC drill program underway

GLENLYLE PROJECT — Porphyry Cu-Au + epithermal Ag-Au
e 2,100m reconnaissance AC drilling completed March 2018
* New epithermal gold — silver discovery
> 46m @ 8.1 g/t Ag from 53m to end of hole (GAC030)
including:

> 1m @ 252 g/t Ag, 3.1 g/t Au, 0.3% Pb, 0.3% Zn from
98m to end of hole

11.

CYL Farm-out

(S3M to earn 51%)
WESTERN VICTORIA 13,000m drill program
COPPER PROJECT
{Stavely Arc) 2017, E¥48;97 ‘
= STAWELL GOLD é %Tan 1897 {
- , CORRIDOR 4 e ,
EL 6556
St Arnaud
Bendigo

22 Moz Au

Navarre Office / . ! Fosterville
R - i 5MozAu

7 i as ®
Stawell Granite Jam
| : . \\

Horsham

) —— Irvine

g ) e R Tatyooh : , — A "":41';\.&
Tamilton - Lexington—— A B Grange Hallsrar 7 o i -
: 12 Moz Au ” _—
% Melbourne M
SVY Farm-out e
e
(50.45M to earn 80%) feeiong
BASALT
PLAINS
| 60km . Major Deposit
MGA Zone 54 (GDA94) LOCALITY MAP \ Navarre tenement
@  Prospect
NAVARRE MINERALS LIMITED A [ Basement rocks
VICTORIA [ | Cover rocks
VICTORIA“ TE"EME“T o MELBOURNE ‘ Buse mei(]l [U[rido[
HOI-DINGS “ \ Gold corridor
January 2018 : Major road /highway
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Bendigo, Australia’s 2"9 largest goldfield (22Moz)

Tandarra gold discovery 40km north of Bendigo Goldfield under
shallow cover

Tandarra is 60km from Kirkland Lake’s Fosterville Gold Mine
High grade gold at less than 20m depth

Open pit potential at Tomorrow prospect

Large areas of potential gold below shallow cover (<60m)

Operator, Catalyst Metals to spend $3M to earn 51% interest
in Tandarra by September 2018

High-grade drill hits® —11m @ 17.8 g/t Au; 17m @ 6.6 g/t Au;
21Im @ 6.9 g/t Au

Second gold reef discovered at TOomorrow zone (cv. asx release 27 aprit 2018)

* Catalyst Metals Ltd ASX release 26 July 2017

230000

250 000mE

T

| NAVARRE MINERALS LIMITED

WHITELAW GOLD BELT | :
TENEMENTS

et “TANDARRA PROJECT

) November 2017 After Catalyst Metals ttd

S 270000m 290 000nE
7

% =, Navarre (Catalyst
LT New South (= eurning gl%)

i Other Catalyst

Y Wales D managed tenements

~ | Buasement rocks
3 | Cover rocks
L

N -,  Gold deposit 7
occurrence

~y Town/ ity

Major road /highway

AL ~— Railway

o
{:("'. ~ I

>

\,r\ ]
RN L-/\ '/
s 6000 000mN —

Echuca -@-

‘y‘

< Lockington

5980 000mN
EL 4897

5960 000mN —

Covered by
Murray Basin
Sediments

5940 000mN —

MGA Zone 54 (6DA94)
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e AC DRILLING PROGRAM

e ACDRILLING PROGRAM

e RC/ DD DRILLING
PROGRAM

- ADVENTURE &
RESOLUTION

e EVALUATE RESULTS
e GEOLOGICAL MODELLING
e PLAN NEXT STEPS

Indicative Activity Timeline & News flow

e AC, RC, DD DRILLING
PROGRAMS*

e POTENTIAL RESOURCE
ESTIMATION*

« ST ARNAUD AC DRILLING
PROGRAM

e EVALUATE RESULTS
o PLAN NEXT STEPS

1Q18 2Q18 3Q18

— - ADVENTURE & DUTTON
S « DD DRILLING PROGRAM

- RESOLUTION

TANDARRA

e STAWELL GRANITE AC

REGIONAL " DRILLING PROGRAM

PROJECTS o GLENLYLE AC DRILLING
PROGRAM

POTENTIAL

NEWS FLOW

13.

AC, RC & DD DRILL RESULTS

AC DRILL RESULTS

4Q18

MINERAL RESOURCE

* Subject to results, approvals and financing.



