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DISCIaImer - Important Informatlon DIFFERENT. BETTER.

» The information in this presentation is an overview and does

not contain all information necessary for investment decisions.
In making investment decisions in connection with any
acquisition of securities, investors should rely on their own
examination and consult their own legal, business and/or
financial advisers.

This presentation is not an offer, invitation, solicitation or other
recommendation with respect to the subscription for, purchase
or sale of any securities in the Company. This presentation has
been made available for information purposes only and does
not constitute a prospectus, short form prospectus, profile
statement or offer information statement. This presentation is
not subject to the disclosure requirements affecting disclosure
documents under Chapter 6D of the Corporations Act 2001
(Cth). The information in this presentation may not be complete
and may be changed, modified or amended at any time by the
Company, and is not intended to, and does not, constitute
representations and warranties of the Company.

The Company does not have a significant operating history on
which to base an evaluation of its business and prospects.
Therefore, the information contained in this presentation is
inherently speculative.

The information contained in this presentation is strictly
confidential and you must not disclose it to any other person.
While the information contained in this presentation has been
prepared in good faith, neither the Company or any of its
directors, officers, agents, employees or advisors give any
representation or warranty, express or implied, as to the
fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this
presentation. Accordingly, to the maximum extent permitted by
law, none of the Company, its directors, employees or agents,
advisers, nor any other person accepts any liability whether
direct or indirect, express or limited, contractual, tortuous,
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statutory or otherwise, in respect of, the accuracy or
completeness of the information or for any of the opinions
contained in this presentation or for any errors, omissions or
misstatements or for any loss, howsoever arising, from the use
of this presentation.

This presentation may contain statements that may be deemed
“forward looking statements”. Forward risks, uncertainties and
other factors, many of which are outside the control of the
Company can cause actual results to differ materially from
such statements. Such risks and uncertainties include, but are
not limited to, commercialisation, technology, third party service
provider reliance, competition and development timeframes;
limited operating history and acquisition and retention of
customers; reliance on key personnel; maintenance of key
business partner relationships; brand establishment and
maintenance; the Company'’s products may contain
programming errors, which could harm its brand and operating
results; competition; changes in technology; data loss, theft or
corruption; security breaches; liquidity and realisation; and
additional requirements for capital.

The Company makes no undertaking to update or revise such
statements, but has made every endeavour to ensure that they
are fair and reasonable at the time of making the presentation.

Investors are cautioned that any forward-looking statements
are not guarantees of future performance and that actual
results or developments may differ materially from those
projected in any forward-looking statements made.
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Preparing for growth
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Best fixed wirless operator and best broadband provider
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!
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1.  Items associated with acquisition activity have been removed 6

2. Unlisted: Spirit Telecom (Australia) Pty Ltd
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growth 34% YoY
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revenue growth 7% YoY &
Greater than expected decline in gy
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On-Net Building Revenue grew by 22% on Q4'17:
» Commercial (+34% YonY)
» Residential (+7%YonY) revenues
On-Net Building Revenue grew by 4% on Q3'18:
» Commercial (+9% QonQ) .
» Resi/Student (-3%QonQ) revenues
» Resi only (-2%QonQ) Commercial continues to be
the key growth driver
m Commercial ® Resi/Student Building revenue grown 3.4 times since Q1/16
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High margin on-net building revenues and

» Lower margin legacy revenue run off
accelerating, but decreasing proportion of
overall revenues

FY16/Q1
FY16/Q2

® Building Revenue
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growth within acquired businesses 5500
continue to be the key growth drivers —
increasing proportion of overall revenue

FY16/Q3
FY16/Q4
FY17/0Q1

m Non core Revenue

spirit

DIFFERENT. BETTER.

FY17/Q2
FY17/Q3
FY17/Q4
FY18/Q1
FY18/Q2
FY18/Q3
FY18/Q4

Strategic Non Building Revenue ® Acquisition
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