ASX Announcement

MGM Wireless Limited (ASX:MWR)

12 June 2020

SHARE PURCHASE PLAN OFFER DOCUMENT

Leading technology communications company, MGM Wireless Limited (ASX:MWR) (“MGM” or “the
Company”) is pleased to advise that its share purchase plan (SPP) announced on 5 June 2020, is now
open and the attached SPP offer document will be sent to eligible shareholders today.

The key dates for the SPP are set out in the following timetable.

Event Date

Share Purchase Plan record date 4 June 2020
Announcement of Share Purchase Plan 5 June 2020
Dispatch of SPP offer documentation/opening date | 12 June 2020
Closing date of SPP 26 June 2020
Issue date for new shares 7 July 2020
New shares commence trading on ASX 8 July 2020

Eligible shareholders are advised that the Company may either close the offer early if oversubscribed
or extend the closing date of the offer by announcing to ASX a revised timetable.

If you are an eligible shareholder and wish to participate in the SPP, you can apply using the BPAY®
information provided on the personalised Application Form accompanying the SPP offer document.

The SPP offer document (including the Application Form) will be distributed to eligible shareholders by
the following means:

e Electronically (only for shareholders who are registered to receive correspondence from the
Company electronically). Those shareholders should receive an email today with links to
retrieve the SPP documents; or

e By mail (for shareholders who have not registered to receive correspondence from the
Company electronically).

In addition, all eligible shareholders can log in to Computershare’s Investor Centre website at
www.investorcentre.com/au as an existing member or by selecting “Single holding” and following the
instructions to retrieve their personalised Application Form.
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This announcement has been authorized by Mark Fortunatow, CEO
For more information, please contact:

Investor Enquiries:

Jane Morgan
im@janemorganmanagement.com.au
M: +61 405 555 6198

Media Enquiries

Megan Coleman — MGM Wireless Marketing and E-Commerce Sales Manager
mcoleman@spacetalkwatch.com
M: +61 407 215 292

About MGM Wireless

MGM Wireless Limited is a technology company that designs and develops breakthrough technology,
software and wearable devices that enrich connections between families, schools and society.

The Company is recognised as a global leader and pioneer in socially responsible technology for schools and
families. Everything we do is built on our unshakeable desire for families to feel safe and secure so that they
can live with freedom, independence and joy.

About SPACETALK

SPACETALK is a mobile phone built into a smartwatch designed just for kids from the age of 5 to 12.
SPACETALK allows two-way phone calls and SMS messaging for children to a parent-controlled list of
contacts and GPS tracking alerts parents whenever children leave designated safe spaces, such as school or

the home.

SPACETALK doesn’t give children access to social media, apps, open internet or other such services that can
be dangerous to young children. The subscription-based ‘AllMyTribe’ mobile app enables parents to
manage SPACETALK devices.

About MGM'’s School Communication

MGM created the world’s first SMS based Automated Student Absence Notification Solution for schools and is
recognised as a global leader in socially responsible and technology-enabled school communication. Over 1,200
schools and 1.7 million parents use MGM Wireless products including student absence notifications
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‘messageyou’, absence analytics software ‘Watchlists’, school news and messaging app ‘School Star’, a content
management and messaging platform for mobile school communication called “Outreach+”, and student

attendance management solution ‘RollMarker’.
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12 June 2020
Dear fellow shareholder,

On behalf of the directors of MGM Wireless Limited (ASX:MWR), | would like to invite you to participate in the
recently launched Share Purchase Plan (SPP). As announced on 5 June 2020, the Company is offering, to eligible
MGM shareholders only, the right to apply for up to $30,000 of New Shares at an issue price of $0.1075 (10.75
cents) per share (Issue Price) without incurring brokerage or other transaction costs. The Issue Price represents:

e a 23.2% discount to the closing price of MGM shares on 22 May 2020, being the last traded price prior
to the announcement of the SPP; and

*  a10.0% discount to the volume weighted average market price of MGM shares over the last five days on
which sales of shares were recorded on ASX immediately prior to the announcement of the SPP.

The SPP is targeting to raise 51.5 million however if demand for the SPP exceeds $1.5 million, the Company
reserves the right to close the SPP early or elect to increase the amount raised under the SPP. Please note the
number of shares you apply for under the SPP may be subject to scale back if total demand for the SPP exceeds
the targeted $1.5 million. The Company reserves absolute discretion regarding the final amount raised under the
SPP. Eligible shareholders, being holders on MGM'’s register at 6.30 pm (Adelaide time) on 4 June 2020 (record
date) and whose address is recorded in Australia or New Zealand, are entitled to participate in the SPP.

Our SPACETALK children’s mobile phone watch is enjoying phenomenal success since it was launched from a
single online portal in 2017. Sales soared online and were exponentially boosted by major bricks-and-mortar
retailers JB Hi-Fi, The Good Guys, Officeworks, among others, and e-commerce stores Kogan, Belong and Qantas
Rewards. SPACETALK's popularity in Australia rapidly spread to New Zealand via telco Spark and retailers JB Hi-Fi,
Harvey Norman, Officeworks and Noel Leeming; and to the UK via Sky Mobile and retailer Currys Carphone
Warehouse (UK).

The Company continues discussions with leading Australia telco providers, with the aim of further expanding
MGM'’s Australian distribution of SPACETALK.

With revenues increasing 87 percent from the previous period to achieve record revenues for H1 2020, the
Company aims to scale-up growth and progress towards potential Company changing deals for SPACETALK and
new product releases.

In June 2020, the Company will be releasing a new model watch specifically for seniors, as well as a new model
children’s watch in time for Christmas sales. Both are high quality, carrier grade devices designed for international
markets. Both are 4G, have improved battery performance, waterproofing and many other exciting and
breakthrough new features. Both will be very attractive to International Mobile Network Operators and for
expanded distribution. Our seniors watch revenue growth may match or exceed the revenue growth the Company
experienced with SPACETALK, creating the opportunity to double the rate of the Company’s overall revenue
growth and further solidify SPACETALK's position as the leader in the fast growing connected family wearables
market.
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The Company has already received strong interest from current distributors for the seniors device. In 2017, 15
percent of Australians were aged 65 years and older, with this number set to increase significantly over the coming
decade, presenting a significant, and potentially larger opportunity for MGM and its shareholders than the young
children's market,

With the development of the new wearable device for seniors, a new device for children, extensive existing
distribution coupled with strong and growing recurring revenue generated through our AllMyTribe App and
MGM's Communication Software Suite for schools, the Company is on the cusp of experiencing a significant
growth period.

COVID-19 has impacted the MGM share price and capital markets in general. Very early on in the pandemic, the
Company implemented cost saving measures to ensure we maintain a strong cash and financial position whilst
aggressively continuing our growth activities, releasing new products to take advantage of the tremendous
opportunities in the rapidly growing family wearables market. The Company believes that a Share Purchase Plan,
whereby our existing and loyal shareholders are given priority access to invest in the Company’s next growth
phase at current share prices is appropriate.

Use of SPP proceeds

Capital raised through the SPP will be used to build up inventory of our new seniors device to meet the anticipated
demand, accelerate development of our next SPACETALK children’s device and increase marketing investments
to further accelerate and scale up MGM's SPACETALK business.

1 would like to thank you for your support of the Company to date, and strongly encourage you to participate.

Yours sincerely

ol

Mark Fortunatow

Chairman
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MGM WIRELESS LIMITED
ABN 93 091 351 530

SHARE PURCHASE PLAN - OFFER DOCUMENT

What is the Share Purchase
Plan (SPP)?

The SPP is a plan for the offer to eligible sharsholders of MGM Wireless Limited
(Company) of fully paid ordinary shares in the Company (Shares) priced at a
discount to the market price, subject to the terms and conditions set out in this offer
document. Each offer is made on the same terms and condiions and on a non-
rencunceable basis.

Subject to the level of demand, the total number of Shares to be issued under the
SPP will be 13,953,489, being the number of Shares required to raise up to
$1,500,000. If demand for the SPP exceeds 1,500,000, then the Company
reserves the right to close the SPP early and scale back applications or elect to
increase the amount raised under the SPP (zubject to the maximum amount
pemitted under the ASX Listing Rules). The Company reserves absolute discretion
regarding the final amount raised under the SPP.

Right to scale back
applications

The Company reserves the right to scale back applications. In the event of a scale
back, this will be implemented in the manner the Company sees fit, in its absolute
discretion. Accordingly, if the Company underiakes a scale back you may not receive
the full amount or any of the Shares for which you have applied. If the scale back
produces a fractional number of Shares when applied to your parcel, the number of
Shares you will be issued will be rounded down to the nearest whole number of
Shares. If this is the case, the difference between the application monies received
from you and the number of Shares allocated to you multiplied by the lzsue Price will
be refunded to you without interest by chegue forwarded to your address on the
Company's register as 200n as reasonably practicable after the dlose of the SPP offer.

Eligibility

Fegistered holders of Shares at 6:30 pm (Adelaide time) on 4 June 2020 (Record
Date) that have a registered address in either Australia or New Zealand are eligible
to paricipate in the SPP (Eligible Shareholders).

Izsue Price

The price per Share issued under the SPP will be 30,1075 (10.75 centz). This price
iz a 10.0% discount fo the volume weighted average market price of the Company’s
shares calculated over the last five days on which sales in the Shares were recorded
pricr to the announcement of the SPP.

Mo brokerage commission or other tansaction costs are payable by shareholders
in respect of the issue of Shares under the SPP.

Amount to invest

Eligible Sharsholders may apply to purchase one of the following parcels of Shares
under the SPP:

Amount Mo, of Shares to be
izsued at an issue
price of $0.1075
$1.000 9303
{Minirmumn}
$2.000 18,605
35,000 46512
$10,000 93,024
$15,000 139 535
$20,000 186,047
$25,000 232 559
$30,000 279,070
{Maximun)

1045263




MGM WIRELESS LIMITED
ABN 93 091 351 530

SHARE PURCHASE PLAN — OFFER DOCUMENT

Indicative timetable®

Record Date — 4 June 2020

Dispatch Date of Documentation — 12 June 2020

Opening Date for receipt of Applications — 12 June 2020

Clasing Date for receipt of Applications — 26 June 2020 (5:00pm Adelaide fime)
Announcement of results of SPP — 1 July 2020

Date of Issue of Shares — 7 July 2020

Anficipated Date of Quotation of Shares and commencement of trading on ASX —
& July 2020

*Subject to the Corporations Act 20071 and the Listing Rules of the Ausiralian
Securities Exchange, these dates may be vared by the directors without prior
notice. In particular, the directors reserve the right to either close the offer eardy or
extend the closing date of the offer withouwt pricr notice to you.

How to apply

The global pandemic of COVID-12 has resulted in govermment restrictions, and
mandated or voluntary closures of certain services, which may restrict or delay
postal and delivery services. Given this uncertainty, the Company has determined
to limit the payment method in connection with the SPP to BPAY® only. Refer to
the reverse of the enclosed Application Form for instructions on making a payment
by BPAY® for the applicable parcel of shares. Your BPAY® payment must be
received by the Company’s Share Registry, Computershare Investor Services Pty
Limited, before 5.00pm (Adelaide time) on 26 June 2020 (Closing Date).

Rights attached to Shares

MNew Shares issued under the SPP will rank equally with existing Shares at the date
of issue.

Transferring rights

The offer is non-renounceable meaning rghts to take up Shares cannot be
fransfermed.

What to do if you receive
more than one Application
Form

If you receive more than one Application Form or if you hold Shares in more than
one capacity, for example if you are both a sole and joint holder of Shares, you may
apply on different application forms for Shares, however, the maximum numbser of
Shares you may apply for under the SPF in aggregate in all capacities is 279,070
twhich eguates to $30,000).

Iz participation in the SPP
mandatory?

Participation in the SPP is voluntary. Before you apply for new Shares under the
SPP it iz recommended that you obtain independent financial advice from your
stockbroker, accountant or other professional adviser.

Privacy

The Company will collect information about each shareholder who accepts the offer
to acquire Shares under the SPP for the purposes of processing the application and,
if the application is successful, to administer the shareholder's sharsholding in the
Company. By submitting your application, you will be providing information to the
Company (directly or through the Company's share registry). The Company will
collect, hold and use that information to assess your application. The Company may
disclose your personal information for purposes related to your shargholding in the
Company, including to itz share registry, agents, contractors and third party service
providers, and to the ASX and regulatory bodies. To make a request for access to
your personal information held by (or on behalf of) the Company, please contact the
Company through its share registry.




MGM WIRELESS LIMITED
ABN 93 091 351 530

SHARE PURCHASE PLAN - OFFER DOCUMENT

Other terms, conditions and
important notices

Other terms, conditions and important notices relating to the SPP appear on the
following pages and should be read in full before applying for Shares.

CQuestions

If you have any questions, please contact the Company's Company Secretany Justin
Melzon on 0418 249 477 betwesn 8.20am and 5.00pm (Adelaide time) Monday to
Friday.




MGM WIRELESS LIMITED
ABN 93 091 351 530

SHARE PURCHASE PLAN - OFFER DOCUMENT

OTHER IMPORTANT TERMS, CONDITIONS AND NOTICES

You should be aware of the risk that the market price of the Shares may change between the
date of the SPP offer and the date when Shares are issued to you under the SPP. Accordinaly,
the issue price of Shares under the SPF may be higher or lower than the market price of the
Shares on the date when the SPP Shares are issusd to you.

Shareholders will be bound by the constitution of the Company and these terms and condifions
by accepting the offer to acquire Shares under the SPP.

The Company has a broad discretion to accept or reject your application to purchase Shares
under the SPP, including (without limitation) i vour BPAY® payment is not for the exact value
of a parcel of Shares; or the Company believes that you are not an Eligible Shareholder. Any
applications for less than 31,000 will be retumed.

You may not receive the full amount or any of the Shares for which you have applied for under
the SPP. Mo interest will be paid on any application money retumed to you.

If wou apply to paricipate in the SPP, which may only be by using BPayE:

51 vour application, on these terms and conditions, will be imevocable and unconditional
(it cannot be withdrawn);

.2  you acknowledge that you are an Eligible Shareholder;

£3 you certify that you have not applied for Shares with an aggregate application price in
excess of 330,000 under the SPP and any similar arrangement in the 12 months prior
to your application, even though you may have received more than one offer under the
SPP or received offers in maore than one capacity under the SPF;

L4 you acknowledge that you are lawfully permitted to accept the offer to acquire Shares
under the SPP and paricipate in the SPP in accordance with the laws applicable in
Australia and any other applicable laws in the jurisdiction in which you andfor the
heneficial owner of your Shares are situated.

The Company may modify or terminate the SPP at any time. The Company will notify AS5X of
any modification or termination of the SPP. The omission to give notice of any modification to,
or termination of the SPP or the failure of ASX to receive such nofice will not invalidate the

termination or modification. In the event the SPP is withdrawn or terminated, all application
monies will be refunded without interest and returmed to applicants.

The Company may, in any manner it thinks fit, settle any difficulties, anomalies or disputes
which may arise in connection with or by reason of the operation of the SPP, whether generally
or in relation to any participant or application for Shares. The decision of the Company in this
respect will he conclusive and binding on all shareholders and other persons to whom that
determination relates.
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MGM WIRELESS LIMITED
ABN 93 091 351 530

SHARE PURCHASE PLAN — OFFER DOCUMENT

Where a registered holder is a custodian that holds Shares on behalf of another person
(Beneficiary) (whether directly or indirectly through one or more intemposed custodians), the
Company can only issue Shares totalling more than 530,000 in aggregate in any consecutive
12 month period to that custedian if, on application for the Shares, the custodian cerifies in
writing:

8.1 that the custodian holds Shares (directly or indirectly) on behalf of one or more
Beneficianes;

8.2  the number of Beneficiaries;
8.3 the name and address of each Beneficiary for whom the custodian applies for Shares;

g4 for each Beneficiary, the number of Shares that the custodian holds (directly or
indirecthy) on behalf of that Beneficiany;

8.5 for each Beneficiary, the number, or dollar amount, of Shares the Beneficiary or another
custodian has instructed the custodian to accept on behalf of the Beneficiary;

8.6 for each Beneficiary, that the application price for the Shares applied for on their behalf,
and any other Shares in a class applied for on their behalf under a similar arrangement
in the previous 12 months (excluding Shares applied for but not issued), does not
exceed $30,000;

8.7 that a copy of the written offer document was given to each Beneficiary; and

a.8 where the custodian holds Shares on behalf of a Beneficiary indirectly, through one or
more interposed custodians, the name and address of each interposed custodian.

For further information about the custodian application process, a shareholder should contact
the Company’s share registry, Computershare Investor Services Pty Limited, on 1300 556 161
(callers within Australia) or +61 3 9415 4000 (callers outside Australia), or consult your financial
or other professional advisor.

Applications received from custodians must be accompanied by a completed and signed
certificate in respect of the matters set out in ASIC Corporations (Share and Interest Purchase
Flans) Instrument 2019/547.

This document has been prepared for publication in Australia and New Zealand only and may
not be released elsewhere. This document does not constitute an offer to sell, or a solicitation
of an offer to buy, securties in any jurisdiction other than Australia and New Zealand.
In particular, the securities referred to in this document have not been, and will not be registered
under the United States Securities Act, 1993 as amended (US Securities Act), and may not be
offered or sold in the United States or to or for the account or benefit of ‘US Persons’ (as defined
in Regulation 5 under the US Securities Act) in the absence of registration or an available
exemption from registration.

This offer document does not contain all the information which may be required in a prospectus
or product disclosure statement.  Accordingly, it is important that you carefully read and
understand publicty available information regarding the Company as well as this offer
document, before applying for Shares. This information, such as the Company’'s annual and
interim reports and other announcements, is available at asx.com.au.
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MGM WIRELESS LIMITED
ABN 93 091 351 530

SHARE PURCHASE PLAN - OFFER DOCUMENT

The SPP is not underwritten.

These terms and conditions are governed by the laws in force in South Australia. Any dispute
ansing out of or in connection with, these terms and conditions, or the SPP offer, will be
determined by the courts of South Australia. By accepting the SPP offer, you agree to submit
to the exclusive jurisdiction of the courts of South Australia.
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MGM Wireless Limited
ABM 93 091 351 530

Share Purchase Plan Application Form

For all enquiries:
Phone:
() (within Australia) 0418 240 477

{outside Ausfralia) +51 4158 249 477

Make your payment:

- Seo overleaf for details of the Offer and
3 how to make your paymant

y¢ Your payment must be received by 5:00pm (Adelaide time) Friday 26 June 2020

Thiz iz an impariant document that requires your immediata
attention.

It can only be usad in relation to the shareholding represented by
the details printed overeaf. If you are in doubt about how fo deal
with this form, please contact your financial or other professional
advisar.

By making payment you agres to be bound by the Consiitution of
MGM Wiraless Limited and that the submission of this paymant
constitutas an irrevocabla offer by you fo subscribe for MGM
Wiroless Limited shares on the terms of the Share Purchase Plan
{SPP).

In addition, by making payment you cerify that the aggregate of the

application prica paid by you for:

= tha Mew Shares the subject of this payment; and

+ __any other shares and inferests in the class applied for by you
under the SPP or any similar arrangement in the 12 months
prior to the date of submission of the paymeant, does not excaad
$30,000.

MGM Wiraless Limited may make determinations in any manner if
thinks fit, in relation to any difficulties which may arisa in connection
with the SPP whether genarally or in relation fo any participant or
application.

Any daterminations by MGM Wiraless Limited will be conclusive
and binding on all Eligible Shareholders and other persons to whom
the determination relates. MGM Wireless Limited reserves the right
to waive sirict compliance with any provision of the terms and
conditions of the SPP, to amend or vary those ferms and conditions
or to suspend or ferminata the SPP at any time. Any such
amendment, suspensicn or termination will be binding on all Eligible
Sharcholders even whera MGM Wiralass Limited doos not notify
you of that evant.

Step 1: Registration Name & Offer Details
Dietails of the shareholding and the Cffer are shown overlaaf.

Please check the detsils provided and update your address via
wiwnw.inwestorcentre.com if any of the details are incomeact.

If you hawe a CHESS sponsored holding, please contact your
Controlling Participant to notify a change of address.

Step 2: Make Your Payment

Wour payment must comespond fo one of the parcels detailed balow.
Miote that the amount chosan may be subject to scale back in
sccordance with the terms of the SPP.

SPP parcels to choose from:

$1,000 (9,303 Shares) (Minimum), $2,000 (18,805 Shares),

+5,000 (46,512 Shares), $10,000 (93,024 Sharas),

$15,000 (138,535 Shares), $20,000 (186,047 Shares),

$25.000 (232,559 Shares) and $30,000 (279,070 Shares) (Maximum)

MGM Wiraless Limited Share Purchase Plan Application Form

Payment method is shown below.
BrevE: See overlaaf.
Note payment by chegque or cash is not accepted.

Racaipts will not be forearded. Funds cannot be debited directly from
YOour sccount.

Payment must ba received by 5:00pm (Adelaide time) Friday 26 June 2020

& Ragisterad to Beay Pty Limited ABN 69 079 137 518

Turn over for details of the Offer =P



Share Purchase Plan Application Form

Registration Name & Offer Details £ O four sccurity kaap your SRIV

Registration Mame: Entitlernant Mo
Offer Details: Record date: 4 June 2020

Minimum valua

available fo purchase: $1.000

Mazimum valua

availabla fo purchasa: $30,000

Make Your Payment by 5:00pm (Adelaide time) Friday 26 June 2020
Pleasa make your payment via BPAY eithar online or by phone with your bank using the payment details below.
BPAY

]
E 4| Biller Code: 316976
Ref No:

Contact your financial institution to maka your
payment from your chegque or savings account.

Lodgement of Acceptance

Your payment must be received by no later than 5:00pm (Adslaide time] Friday 26 June 2020. Applicants should be aware that their own financial instution may
implement earler cut off imes with regards to sdectronic payment. and should therefors take this into consideration when making payment. Meither
Computershare Invesior Semnvicss Py Limited (CIS) nor MGM Wirsless Limited acoepts any responsibility for loss mcurmed through mcorrecty completed BPAY
payments. It is the responsibilify of the applicant to ensure that funds submitted through BPAY are received by this time.

Privacy Hotice

The personal mformation you provide on this form is collected by CIS, as regestrar for the securibes issuer (the issuer), for the purpose of mantaining registers of
securityholders, faclitating distribution payments and other corporate actions and communicaions. In addition, the issuer may authorise us on their behalf to send
you marketing material or include such material in a conporate communication. You may elect not fo recefve markesting matenal by contacting CI5 using the detads
provided above or emailing privacy@computershare.com.au. We may be required to collect your personal information under the Corporations Act 2001 (Cth) and
ASK Seitlament Operating Fules. We may disclose your personal information to our refated bodies corporate and to other individuals or companies who assist us
in supplying owr saraces or who parform functions on our behalf, to the issuer for whom we maintain securities registers or to third parties wpon direcon by the
izsuer whess related to the issuer's administration of your secuntyholding. or 25 otherwize required or authonsed by law. Some of thess recipients may be located
outside Ausiralia, including in the following countries: Cansda, India, Mew Zealand, the Philippines, the United Kingdom and the United States of America. For
further detsis, including how to access and comect your personal information. and information on our privacy complaints handling procedurs, please contact our

Privacy Officer at privacy@computershars com.au or see owr Privacy Policy at www. computershans comdauiprivacy-policies.




