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Dear Sir/Madam 
 
ACCC decision on Connective merger 
 
 
Please see attached statement regarding the ACCC’s decision on the Connective merger. 
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Lisa Bevan 
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18 June 2020 

 
AFG welcomes ACCC decision on Connective merger 
Australian Finance Group Ltd (ASX:AFG) has today welcomed the Australian 
Competition and Consumer Commission’s (ACCC) decision to grant merger clearance to 
AFG and Connective. 
 
AFG believes the transaction will enhance competition in the home loan sector by 
increasing choice for homebuyers and expanding opportunities for smaller lenders to 
compete with the major banks.  
  
AFG Chief Executive Officer David Bailey said: “We welcome the ACCC’s decision to 
grant merger clearance to AFG and Connective. This is good news for competition in 
Australia’s home loan sector.” 
 
“In response to the digital disruption and other challenges facing the sector, our merged 
businesses will be better positioned to invest in digital technologies and innovation.” 
 
“The transaction reinforces the combined group’s ability to continue to offer consumers 
a broad range of home loan products at competitive interest rates, provides a 
sustainable channel for non-major lenders and helps ensure comprehensive compliance 
systems are embedded within the merged AFG-Connective businesses.” 
 
It is AFG’s intention that both the AFG and Connective brands will continue to operate 
concurrently following completion of the proposed transaction. 
 
As noted previously, the transaction is also subject to court approval (a non-customary 
condition). This process has begun, and a final decision is not currently anticipated until 
after the second half of FY20. AFG will keep shareholders informed as the approval 
process progresses in accordance with AFG’s ASX continuous disclosure requirements. 
 
 
The release of this announcement was authorised by AFG’s Board of Directors. 
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