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Quarterly Activity Report and Appendix 4C Cashflow Statement

Energy Technologies Limited (ASX:EGY), including subsidiary Bambach Wires and Cables Pty Ltd
(Bambach), an Australian owned manufacturer of specialist and industrial cables, provides this Trading
Update and Appendix 4C Cash Flow Statement for the FY2020 third quarter ended 31 March 2020.

Highlights - Bambach
» New orders recorded in the March quarter exceed $3.5m, up on previous corresponding period
e New Rosedale factory facility has commenced main stream production on most machine centres
e Reduction in overall costs progresses
e Increased finance facilities approved

Financial Update

The Company's wholly-owned subsidiary, Bambach Wires and Cables Pty Ltd, has received ongoing
orders exceeding $2 million since early March, providing the base for strong sales through the June
quarter 2020. Sales were strongest among road and rail infrastructure customers who are predicting

vigorous project flow going forward with a further $2-3 million of orders anticipated over the next three
months.

Operations Update

Bambach further advises that it is in the final stages of establishing its new manufacturing plant at
Rosedale in the Gippsland region of eastern Victoria. Most equipment has been installed and the facility

is producing a wide range of cables. New staff have undergone intensive training and are rapidly building
competency.

Full closure of the Bambach manufacturing plant in Brookvale, Sydney is on track for June this year. The

closure of this plant will realise large cost savings exceeding $1 million a year, based on current
expenditure levels, from 1 July 2020.

Financial Facilities and Working Capital Update

With factory transition now all but complete and a strong sales pipeline, the Company is seeking to
increase its working capital to fund raw material purchases. To this end, EGY has received approval for
an increased limit on the Trade Finance Facility. The limit on the existing Invoice Finance Facility has also
been approved for increase.



Outlook for FY2020
Current sales orders, as well as projections for future sales, indicate that Bambach, at this point, in what

is very uncertain times, remains positioned to operate robustly in the coming months despite the
economic impact of COVID-19 elsewhere in the economy.

ENDS

This ASX release has been approved for release by Gregory Knoke on behalf of the
Board of Directors of Energy Technologies Limited

For further information please contact:

Mr. Gregory Knoke
Company Secretary

Energy Technologies Limited
(612) 9938 5622

Greg.knoke@energytechnologies.com.au

website: www.energytechnologies.com.au

About Energy Technologies

Energy Technologies Limited (ABN 38 002 679 469) seeks to develop business opportunities in niche sectors of the
electric power industry either by the introduction and manufacturing of innovative new products with market
dominance potential due to their unique nature or by the acquisition of established but tired manufacturing brands
that offer market dominance potential via a sustained turnaround and the infusion of new ideas, people and capital.
In both cases the company follows strict investment criteria and relies on the proven experience of its management
and advisory team to determine which products or companies it should develcp and how such development should
take place. The Company has a 100% ownership of Bambach Wire and Cables Pty Ltd, a manufacturer of low
voltage copper insulated cables, as well as a strategic holding in Dulhunty Poles Pty Ltd, a manufacturer of fiber
reinforced cement distribution poles. It also owns 100% of Cogenic Pty Ltd, a development company focused on
the renewable energy sector. Learn more about Energy Technologies at www.energytechnologies.com.au



Appendix 4C

Rule 4.7B

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

+ See chapter 19 of the ASX Listing Rules for defined terms.

ENERGY TECHNOLOGIES LIMITED
ABN 38 002 679 469 Quarter ended 31st MARCH 2020
Consolidated statement of cash flows Current quarter | Year to date (9
$A’000 months)
$A’000
1. Cash flows from operating activities
1.1  Receipts from customers 1,689 8,105
1.2  Payments for
{a) research and development (N (2}
(b) product manufacturing and operating
costs (1,496) (6,236)
(c} advertising and marketing (3) (31}
(d) leased assets (294) (1,018)
(e} staff costs (533) (1,641
(fy administration and corporate costs (131) (1,040)
1.3  Dividends received {see note 3} - -
1.4  Interest received 1 1
1.5 Interest and other costs of finance paid (169} (417)
1.6  Income taxes paid - -
1.7  Government grants and tax incentives 4 2,147
1.8  QOther {provide details if material) - -
1.9 Net. c‘a.:-;h from / {used in) operating {932’; ‘‘‘‘‘ (132;
activities
2. Cash flows from investing activities
2.1 Payments to acquire:
(a) entities - -
{b) businesses - -
(c) property, plant and equipment (296) (1,485)
{(d} investments - -
(e} intellectual property - -
() other non-current assets - -
ASX Listing Rules Appendix 4C (01/12/19) Page 1



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

+ See chapter 19 of the ASX Listing Rules for defined terms.

Consolidated statement of cash flows Current quarter | Year to date (9
$A’000 months)
$A’000
2.2 Proceeds from disposal of:
(a) entities - -
(b) businesses - -
{c) property, plant and equipment 3 11
{d) investments - -
(e} intellectual property - .
(f) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net_ c_a_sh from / {used in) investing (293) (1,474)
activities
'3, Cash flows from financing activities i
3.1 Proceeds from issues of equity securities
{excluding convertible debt securities) - -
3.2 Proceeds from issue of convertible debt - -
securities
3.3 Proceeds from exercise of options - -
34 Transaction costs related to issues of - -
equity securities or convertible debt
securities
3.5 Proceeds from borrowings 1,448 2,963
3.6 Repayment of borrowings (166) (1,318)
3.7 Transaction costs related to loans and - -
borrowings
3.8 Dividends paid - -
3.9 Other (provide details if material) - -
3.10  Netcash from/ (used in) financing
activities 1,280 1,647
4, Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 17 30
4.2 Net cash from / (used in) operating
activities (item 1.9 above) (933) (132)
4.3 Net cash from / (used in) investing activities
(item 2.6 above) (283) (1.474)
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

- Consolidated statemeﬁt of c;&-';h flows

Current quarter

Year to date (9

associates included in item 2

$A'000 months)
$A’000
4.4 Net cash from / (used in) financing activities 1,280 1,647
(item 3.10 above)
4.5 Effect of movement in exchange rates on y y
cash held
4.6 Cash and cash equivalents at end of 72 72
period
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A'000
at the end of the quarter {as shown in the
consolidated statement of cash flows} to the
related items in the accounts
5.1 Bank balances 72 17
5.2 Call deposits - -
5.3 Bank overdrafts - -
54 Other (provide details) - -
5.5 Cash and cash equivalents at end of 72 17
quarter (should equal item 4.6 above)
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amount of payments to related parties and their 6
associates included in item 1
6.2 Aggregate amount of payments to related parties and their

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of,
and an explanation for, such payments

8.1 Salary

ASX Listing Rules Appendix 4C (01/12/19)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term "facility’ includes ail forms of financing amount at quarter quarter end
arrangements available fo the entily. end $ A°000
Add notes as necessary for an understanding of the ’
sources of finance avaifable to the entity. $A 000

7.1 Loan facilities 6,969 3,276

7.2 Credit standby arrangements - -

7.3 Other {please specify) 1,359 1,359

7.4 Total financing facilities 8,328 4,635

7.5 Unused financing facilities available at quarter end 3,693 ;

7.6 Include in the box helow a description of each facility above, including the lender, interest

rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have heen entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

7.1: Secured Debtor Finance Facility, lender MoneyTech Finance Pty.Ltd, with,a limit of $5,000,000.
Interest is charged on the facility at rate of 2.65% above base rate, currently 6.05%. Balance
drawn at end of guarter $2,355,277. No maturity Date.

7.1 Secured Trade Finance Facility, lender MoneyTech Finance Pty Ltd, with a limit of $1,500,000.
Interest Rate: 14.12% per annum. Balance drawn at end of quarter $451,646. No maturity date.

7.1 Secured Equipment Finance Facility, lender MoneyTech Finance Pty Ltd, fully drawn balance at
end of quarter $469,380. interest; 9% per annum. Maturity date 30 November 2023

7.3; Hire purchase and finance lease liabilities secured by the underlying assets $409,315, Lender
Various financiers. Interest Rates varies between 4.90% to 11.75% per annum.

7.3 Unsecured Loan from director for $500,000. Interest rate 15% per annum. No fixed maturity
date.

7.3 Other unsecured loan $450,000. Interest rate 14.5%. No fixed maturity date.

8. Estimated cash available for future operating activities $A'000
8.1  Netcash from / (used in) operating activities (Item 1.9) (933)
8.2 Cash and cash equivalents at quarter end (ltem 4.6) 72
8.3 Unused finance facilities available at quarter end (ltem 7.5) 3,693
8.4 Total available funding (ltem 8.2 + ltem 8.3} 3,765
8.5 Estimated quarters of funding available {(ltem 8.4 divided by 4.04

Item 8.1) '
8.6 if tem 8.5 s less than 2 quarters, please provide answers to the following questions:

1. Daes the entity expect that it will continue to have the current level of net operating

cash flows for the time being and, if not, why not?
N/A
2. Has the entity taken any steps, or does it propose to take any steps, to raise further

cash 1o fund its operations and, if so, what are those sieps and how likely does it
believe that they will be successful?

ASX Listing Rules Appendix 4C {(01/12/19}
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

[ N/A |
3. Does the entity expect to be able {o continue its operations and to meet its business
objectives and, if so, on what basis?
| N/A %

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

30/04/2020

Authorised by: THE BOARD OF DIRECTORS

Notes

{Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity's activities for the past quarter, how they have heen financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged 1o do so.

1# this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply 1o this report. If this quarterly cash flow repert has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding eqguivalent standard applies to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows fram investing
activities, depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: "By the
board”, If it has been authorised for release to the market by a committee of your board of directors, you can insert here:
“By the [name of board commitfee — eg Audif and Risk Committee]”. ¥ it has been authorised for release to the market
by a disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been autharised for release to the market by your board of directors and you wish to hold yourself out
as complying with recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles
and Recommendations, the board should have received a declaration from ils CEO and CFO that, in their opinion, the
financial records of the entity have been properly maintained, that this report complies with the appropriate accounting
standards and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the
basis of a sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (01/12/19} Page 5
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