Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To CompanyName/Scheme  Greenvale Energy Ltd

ACN/ARSN ABN: 54 000 743 555

1. Details of substantial holder (1)

MINING INVESTMENTS LIMITED, GUN CAPITAL MANAGEMENT PTY LTD AND MR

Name ELIAS KHOURI

ACN/ARSN (if applicable) GUN CAPITAL MANAGEMENT PTY LTD - ABN 93 091 221 546

Therewas achangeinthe interestsofthe

substantial holder on 19/06/2020
The previous notice was giventothe companyon  16/03/2020
The previous nofice was dated 24/02/2020

2. Previous and present voting power

The total number of votes attached to allthe voting shares inthe company orvoting interests in the scheme that the substan tal
holder oran associate (2) had a relevantinterest (3) in when last required, and when now required, to give a substantal holding
noticeto the company or scheme, are as follows:

Class ofsecurities (4) Previous notice Presentnotice

Person's votes Voting power(5) Person’s votes Voting power (5)
FULLY PAID ORDINARY
SHARES 21,429,346 20.18% 21,429, 346 18.36%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, arelevantinterest of the substantial holder or an associate in v oting
securitiesofthe company orscheme, since the substantial holder was last required to give a substantial holding notice to the
companyor scheme are as follows:

announced on
the 22 June
2020.

Date of Person whose Nature ofchange (6) | Considerationgivenin | Class andnumber | Person'svotes
change relevantinterest relationto change (7) | ofsecurities affected
changed affected
Change in
percentage
shareholding
as a result of
Placement by
Mining Greenvale
Investments Energy Limited
16 March Limited and | and Initial
2020 Gun Capital Investment of N/A N/& u/R
Management the Knox
Pty Ltd Resources
acquisition




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

LIMITED AND
GUN CAPITAL
MANAEMENT PTY
LIMITED ARRE
THE REGISTERED
AND BENEFICAL
OWNER OF
SHARES

Holderof Registered holder | Person entitledto be | Nature ofrelevant Class and number Person'svotes
relevantinterest | ofsecurities registered as holder | interest(6) of securities
(8)
MINING MINING MINING REGISTERED 5,601,994
INVESTMENTS INVESTMENTS INVESTMENTS HOLDER OF THE ORDINARY 5 601,994
LIMITED LIMITED SECURITIES SHARES ! !
LIMITED
MINING HBSC MINING BENEFICIAL 15,000, 000
INVESTMENTS R — INVESTMENTS OWNER OF THE ORDINARY 15,000, 000
LIMITED LIMITED SECURITIES SHARES
827,352
GUN CAPITAL | GUNC CAPITAL | GUN CAPITAL BENEFICAL OF SR TR 827,352
PTY LIMITED | PTY LIMTED PTY LIMITED THE SECURITES
SHARES

TAKEN UNDER

SECTION 608(3)

OF THE

CORPORATIONS

ACT TO HAVE A

RELEVANT

INTEREST IN
e MINING MINING 3:? c:”g?ﬁin o | 21,429, 3460r
KHOURI —AVESIMENTS SHNERIMENTS INVESTMENTS DINARY 21,429, 346

LIMITED LIMITED SHARES ! !

5. Changes in association

The personswho have become associates (2) of, ceased to be associates of, or have changed the nature oftheir association (9)
with, the substantial holderin relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association




6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Gun Capital Management 4 Tennyson Street Williamstown North Victoria 3016
Pty Limited

MINING INVESTMENTS

LIMITED P.O. BOX: B7, BYBLOS LEBANON

ELIAS KHOURI P.O. BOX: 87, BYBLOS - LEBANON

R A R T

Signature

()

3
(4)
®

(8)

©)

printname ELIAS KHOURI capacity DIRECTOR

sign here i j l/ = date 2K /06/2020

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. acomoration and its related corporations, orthe
manager and trusteeofan equity trust), the names could be included in an annexure to the form. If the relevant interestsof agroup of
personsare essentially similar, they may be referred to throughout the form as a specificallynamed group if the membership of each group,
with the names and addresses of membersis clearly set outin paragraph 6 of the form.

See the definitionof "associate" in section 9 ofthe Corporations Act 2001.

See the definitionof "relevantinterest" in sections 608 and 671 B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person'svoles divided by the total votesin the body corporateor scheme multiplied by 100.

Include details of:

(a) any relevantagreement or other circumstances because of which the change in relevantinterest occurred. If subsection 67 1B(4)
applies, acopyofanydocument settingout the terms of any relevant agreement, and a statement by the person giving fulland
accurate details of any contract, scheme orarrangement, must accompany thisform, togetherwith a written statement cerlifying this
contract, scheme or arrangement; and

(b) any qualification of the powerofa person to exercise, control the exercise of, orinfluence the exercise of, the voting pow ers or
disposalofthe securities to which the relevant interest relates (indicating clearly the particular securities lo which the quaification
applies).

See thedefinitionof "relevant agreement" in section 9 ofthe Co rporations Act 2001.
Details of the consideration mustinclude any and all ben efits,mo neyand other, thatany person fromwhom a relevantinteres | was acquired
hase, or may, bocome entitled to receive in relationto that acquisition. Details must be included even if the benefitis conditional on the

happening ornotofa contingency. Details must be included ofanybenefit paid on behalf ofthe substantial holderor its as sociatein relaton
to the acquisitions, even ifthey are not paid directly to the person from whom the rel evant interest was acquired.

If the substantial holderis unable to determine the identity ofthe person (eg. if the relevant interest arises because of an option) write
"unknown".

Give details, if ap propriate, of the present association and anychangein thatassociation since the last substantial holdingnotice.



