ASX Announcement Energy »°

27 November 2014

The Company Announcement Officer
ASX Ltd
via electronic lodgement

“EUROZ OIL & GAS EXPLORERS”

Please find attached a presentation to be given by Mr David Wrench (Managing Director) at the “Euroz
Oil & Gas Explorers” update to be hosted by Euroz Securities in Perth later today. The attached
presentation also includes an update on the Company’s current testing activities associated with its
Southern Cooper Basin Project.

Yours faithfully

™M

SEAN MCGUINNESS
Chief Financial Officer & Company Secretary

Strike Energy Limited ABN 59 078 012 745 P: +61 2 9397 1420 120B Underwood Street Paddington NSW 2021 www.strikeenergy.com.au

Email: strike@strikeenergy.com.au
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: Strike &
Company Overview: Corporate Energy &

Strike Energy Limited (ASX : STX) is an Australian based, independent oil and gas exploration and production company.

The company is focused on the development of a substantial gas resource in the Southern Cooper Basin to meet
Eastern Australian gas market demand.

Listing ASX (ticker STX)
Issued Shares 833,330,946
Unisted Optioneand  [REEEH
Market Capitalisation $87.5 million (27 November 2014)
Production (2013/14) 81,357 boe
Revenue (2013/14) $4.3 million
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: Strike &
Company Overview: Assets Energy &

Australia, Southern Cooper Basin USA, Texas

Moomba

Permian Basin

Eagle Ford Shale |g

Eaglewood JV (Louise field) |

e

B W

SOUTHERN COOPER BASIN, AUSTRALIA TEXAS, USA
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SOUTHERN COOPER BASIN GAS PROJECT




: : : ike (%"
Southern Cooper Basin Gas Project: Executive summary Enﬁg e

Large gas resource, direct access to infrastructure -> Eastern Australian gas markets

Production testing underway - encouraging early gas shows

Targeting initial 2P reserve certification in 2015
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Southern Cooper Basin Gas Project: Favourable location Encrgy_ &8

Strike’s PEL 94, 95, 96 and PELA 640 permits are ideally located with direct access to infrastructure connecting to Eastern Australian gas markets.

Moomba
STX working Operator
interest

Marsden 1

96 66.67% Strike
95 50% Beach Energy (50%)
94 35% Beach Energy (50%)
Davenport 1 Mount Isa
PELA 640 100% Strike

Le Chiffre 1

Klebb production
testing area

Gladstone
PEL 94, 95, 96 &

PELA 640
1,756,146 acres Brisbane
(net to Strike)
PELA 640
Sydney

Adelaide

Melbourne

71 PEL96 Phase One Area @ Strike Phase One Area wells drilled
[l Gas Pipeline @ Strike Wells Drilled
Il Oil Pipeline (O PEL96 Existing Wells

- - Strzelecki Track

Hobart

Strike has control of planning, timing and execution of activities in PEL 96 and PELA 640
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Southern Cooper Basin Gas Project: Appraisal activities Strike ,&"

Energy s°

Three wells, Le Chiffre 1, Klebb 1 and Davenport 1 have been drilled in Strike’s permit areas, PEL 96 and PEL 94. Each well has been

completed in the Patchawarra coals with a range of fracture stimulation treatments. The Vm3 seam in Davenport was perforated
only, with no fracture stimulation. Limited production testing at all wells has also been undertaken.

Davenportl <---------- ~40km - --------- - > Klebbl <---------- 8km ----------- » Le Chiffre 1
A A A
PEL 94 . PEL 96 ; ;
\ |
\

Perforation
No frac

Vu Upper

5,000 bbl
frac

Vu Lower flr':co Dlalet

Vu Upper

460 bbl
frac

690 bbl
frac

Vu Lower f2'300 bbl
rac

Net Patchawarra coal 65m
Total depth 2,089m

Net Patchawarra coal 65m
Total depth 2,102m

Net Patchawarra coal 65m
Total depth 2,193m

The foundations of this play are a large, high deliverability resource with low cost completion potential
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Strike %"

Southern Cooper Basin Gas Project: What had we observed? Energy &¢

In 2013 Strike drilled two appraisal wells in PEL 96, Le Chiffre 1 and Klebb 1, with the objective of obtaining core, log and other data. This was
followed in June 2014 by well stimulation, completion, flowback and testing operations. Detailed analysis of the data, testing and associated

observations has now been completed and the table below summarises the findings relating to resource and reservoir parameters.

Measurement / Observation

Presence
of coals

Hydrocarbon
generation

Permeability

Drilling and
completion

Over 100m net coal in
both Le Chiffre 1 and Klebb 1
65m - Patchawarra coal

Gas shows while drilling
Measured gas from desorption
Ro(max) 0.7 — 0.8 (at 1,900m)
Gas to surface - production testing

Le Chiffre 1 - permeability ~ 25 mD
Klebb 1 - permeability ~ 16 mD

Patchawarra target interval
1,900m - 2,100m

Individual seams >30m thick
Seams continuous over large distances

Large resource

Hydrocarbons present in coals
Gas saturation level >30%

High

Permeability + thickness (65m) deliverability

Vertical, relatively shallow wells
Simple completion

Reservoir models have been developed to estimate per well recoveries for the Patchawarra coals
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Southern Cooper Basin Gas Project: Production testing program status

Strike %"

Energy »°
P ~40km - - - - o —----= 8km o---
Davenport1 4 Klebb 3 I "~ Klebb1 4 oo Klebb 2 7™ Le Chiffre 1

A A o AA ******** o> V'S
PEL 94 PEL 96
Milperra 1 Depth 1,905m Weena ! Depth 1,930m : Depth 1,830m
trough ! trough ! v

v :

v

Perforation
No frac
net 16m

>

Current

Awaiting installation of sur-
status

At TD, running logs
face facilities.

Forward
plan 2015

Operations delayed untilQl  Complete, install pump

and commence produc-
tion testing in Dec 2014

Perf.
No frac
net
35m

Continue production

testing

Vu Upper
5,000 bbl
frac
460 bbl Perf. net
frac No frac 50m
net 35m net
35m

Vu Lower

1,400 bbl
frac

Completed drilling

Davenportl | Klebb3 | Kiebbl | Kiebb2 | Le Chiffre 1

Production testing

Drilled, cased, perforated Shut in - pressure build up test
and pump installed
Commence production test-

Continue production testing
ing in December 2014
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Southern Cooper Basin Gas Project: Preliminary observations Encrgns 4

The commissioning phase of the production test program has already resulted in very encouraging early gas shows.

Reductions in reservoir pressure have been achieved Early testing suggests formation water can be
at both wells with limited water production to date. managed.

Klebb 1 gas Sustained gas breakthrough established and critical Preliminary observations indicate Vu Upper seam gas
desorption pressure measured. saturations range from 60% to 80%.

Le Chiffre 1 gas High gas levels detected at surface during early Results from limited testing completed to date point
testing. to high gas saturation levels.

Production testing commenced - very encouraging early results
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Southern Cooper Basin Gas Project: Phase One Area resource potential Encrgy_ &8

A development plan based on 120 acres per well results in approximately 280 well locations (187 net to Strike) in the PEL 96 Phase One
Area. The graph below highlights the resource potential of 280 wells for a range of per well recoveries.

PEL 96 Phase One Area Patchawarra development concept

140km? =>~280 well locations at 120 acre spacing

2 Tcf

........

700m i
700m Le Chiffre 1 d B _1,_227 Bcf
(@] 700m P
_4).......700m
Net to
‘ ‘ Strike ’

b ~20km —
t_! PEL 96 Phase One Area == Gas Pipeline *Pmean (best) estimate of prospective resource within
[®] 120 acre block == Qil Pipeline PEL 96 Phase One Area per 19 Feb 2014 ASX announcement

The PEL 96 Phase One Area hosts a significant prospective resource
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Southern Cooper Basin Gas Project: Commercialisation program — next steps Encrgy_ &8

T T

Reserve certification Initial 2P reserves

Reserve definition:
Drill additional wells
Phase One area focus

Le Chiffre pilot:
Drill and complete offset wells Production optimisation
+ flow test

Phase 2 - Klebb pilot:
Drill and complete 2 offset wells
(from Nov 2014) + flow test

Achieve sustained gas flows
Water management trials

Phase 1 (extension):
Klebb 1 & Le Chiffre 1 single
well pump trials from Oct 2014

_E—“

Strike targeting first 2P reserves by the end of 2015
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Southern Cooper Basin Gas Project: Activities/milestones - target gas production Encrgy_ &8

Appraisal well drilling, completion and initial flow testing have confirmed that the Patchawarra coals host a potentially large, low
cost gas resource with high deliverability.

Resource
and reservoir Proof of concept Moving to FID T?g(gjﬁzgzi
parameters P
\/ Improved understanding of gas o Reserve delineation and certification
saturation in coals of initial 2P reserves
A Optimising well spacing, completion - Refining FEED, capital and operating
and production parameters cost estimates
L Regulatory and environmental
® Gas composition data ° el
® Development schedule and budget Achieving FID on Initial Project

Technical feasibility v Commercial feasibility v

Strike targeting first gas in 2017
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¥ oo’
Opportunity Summary snE‘r';;';“;,-:-'

World-scale resource =—p market demand

Appraisal program successfully completed

Production testing commenced - encouraging early results

Potentially compelling economics

Rapid commercialisation program = key milestones 2014/15

Established path to market

Successful commercialisation will deliver enormous value
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Important Notice

Strike %"
Energy _&*

This presentation does not constitute an offer, invitation or
recommendation to subscribe for, or purchase any security and
neither this presentation nor anything contained in it shall form the
basis of any contract or commitment.

Reliance should not be placed on the placed on the information

or opinions contained in this presentation. This presentation does

not take into consideration the investment objectives, financial
situation or particular needs of any particular investor. Any decision
to purchase or subscribe for any shares in Strike Energy Limited
should only be made after making independent enquiries and seeking
appropriate financial advice.

No representation or warranty, express or implied, is made as to the
fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. To the
maximum extent permitted by law, Strike Energy Limited and its
affiliates and related bodies corporate, and their respective officers,
directors, employees and agents disclaim liability (including without
limitation, any liability arising from fault or negligence) for any loss
arising from any use of or reliance on this presentation or its contents
or otherwise arising in connection with it.

Statements contained in this presentation, including but not
limited to those regarding the possible or assumed future costs,
performance, dividends, returns, production levels or rates, oil
and gas prices, reserves, potential growth of Strike Energy Limited,
industry growth or other projections and any estimated company
earnings are or may be forward looking statements.

Such statements relate to future events and expectations and as such
involve known and unknown risk and uncertainties, many of which are
outside the control of Strike Energy Limited. Actual results, actions and
developments may differ materially from those expressed or implied by
the statements in this presentation.

Subject to any continuing obligations under applicable law and the
Listing Rules of ASX Limited, Strike Energy Limited does not undertake
any obligation to publicly update or revise any of the forward looking
statements in this presentation or any changes in events, conditions
or circumstances on which any such statement is based.

COMPETENT PERSONS STATEMENT

The reported resource and or reserves in this presentation are based
on information compiled by Mr C Thompson. Mr Thompson is the
General Manager of Strike’s Cooper Basin Project and has consented to
the inclusion of the resource and or reserves information in this report.

Mr Thompson holds a Graduate Diploma in Reservoir Evaluation and
Management and Bachelor of Science Degree in Geology. He is a
member of the Society of Petroleum Engineers and has worked in the
petroleum industry as a practicing reservoir engineer for over 20 years.
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	Yours faithfully
	SEAN MCGUINNESS
	Chief Financial Officer & Company Secretary
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“EUROZ OIL & Gas Explorers”



Please find attached a presentation to be given by Mr David Wrench (Managing Director) at the “Euroz Oil & Gas Explorers” update to be hosted by Euroz Securities in Perth later today. The attached presentation also includes an update on the Company’s current testing activities associated with its Southern Cooper Basin Project.



Yours faithfully
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SEAN MCGUINNESS

Chief Financial Officer & Company Secretary 
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