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Forward-looking Statement & Disclaimer

This presentation has been prepared by Navarre Minerals Limited (Navarre or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information is
provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy
shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the receipt of the presentation is
not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in the Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only and is not a
recommendation as to whether to invest in Navarre shares. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment
decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. Unless otherwise specified, data and tables set out in this
presentation are based on Navarre management estimates.

This presentation does not include all available information on Navarre, and any potential investor should also refer to Navarre’s Annual Reports and ASX releases and take independent professional advice before
considering investing in Navarre. For more information about Navarre Minerals Limited, visit the website at www.navarre.com.au.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent
permitted by law, none of Navarre or its directors, or any of their employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss
arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or
reasonableness or any forecasts, projections, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to
significant uncertainties and contingencies. Past performance is no guarantee of future performance.

This presentation may contain “forward-looking statements” within the meaning of securities laws of applicable jurisdictions. Forward-looking statements can generally be identified by the use of forward-looking words
such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “believe”, “continue”, “objectives”, “outlook”, “guidance” or other similar words, and include statements regarding certain plans, strategies and
objectives of management and expected financial performance. These forward-looking statements involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Navarre and
any of its officers, employees, agents or associates. Actual results, performance or achievements may vary materially from any projections and forward-looking statements and the assumptions on which those statements

are based. Readers are cautioned not to place undue reliance on forward-looking statements and Navarre assumes no obligation to update such information.

Information contained in this presentation is confidential and the property of Navarre. This presentation must not be disclosed, copied, published, reproduced or distributed in whole or in part at any time without the prior
written consent of Navarre and by accepting the delivery of this presentation, the recipient agrees not to do so and to return any written copy of this presentation to Navarre at its request.

COMPETENT PERSON STATEMENT

The information in this presentation that relates to exploration results of Navarre is based on information compiled by Geoffrey McDermott, who is a Member of the Australian Institute of
Geoscientists and who is Managing Director of Navarre Minerals Limited. Mr McDermott has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration, and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr McDermott consents to the inclusion in the release of the matters based on his information in the form and context in which it appears.
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Navarre Minerals Ltd
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Modest market cap — with two discoveries, and room to build
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Board and Management

ASX:NML
Highly-experienced leadership team

The entire Board & management team are Stawell Gold Mine veterans having worked for WMC, MPI or Leviathan Resources

Kevin Wilson Chairman Geologist & investment banker with 30+ years experience:
Rey Resources, Leviathan Resources, Merrill Lynch, Anglo American

Geoff McDermott | Managing Director Geologist with 30+ years of domestic & international experience:
Leviathan Resources, MPI Mines, CRA (Rio Tinto), WMC

John Dorward Non-executive Director 20+ years of mining & finance industry experience:
Rox Gold, Fronteer Gold, Mineral Deposits, Leviathan Resources, MPI
Mines, Bank West

Colin Naylor Non-executive Director Accountant with 25+ years experience in the resource sector:
MEO, Leviathan Resources, MPI Mines, BHP, Woodside, Newcrest

Jane Nosworthy Company Secretary 15+ years experience in legal, commercial & as company secretary:
OceanaGold, Leviathan Resources, MPI Mines, Allens Arthur Robinson

Shane Mele Exploration Manager 20+ years experience in resources industry:
Kidman Resources, St Barbara, BCD Resources, Leviathan Resources,
MPI Mines

YAYARD
MINERALS




Navarre Minerals Ltd
ASX:NML

GOAL:

Goal / Strategy 2017- 2018

Discover a potential multi-million ounce gold deposit
from within the Company’s exploration assets

STRATEGY:

Target gold mineralisation next to multi-million ounce
gold mines by:

1.

Drill test the Irvine Gold Project for Stawell
Gold Mine (SGM) style deposits - >1Moz

Advance the high-grade Tandarra Gold Project
through farm-out partnership

High-grade gold. in quartz-sulplﬁde drill chips from the
Irvine Gold Project

)




Navarre Minerals Ltd

ASX:NML

Stawell-like Gold Discovery

March 2017 Quarter
28 April 2017 A A B B¢
NAVARK
MINERALS

Quarterly Activities Report
Navarre Minerals Limits Quarter ended 31 March 2017
ABN 66 125 140 105

NAVARE MINERALS REPORTS A NEAR-SURFACE GOLD
ASX Code: NML DISCOVERY IN WESTERN VICTORIA

Corporate Details FOLLOW-UP DIAMOND DRILLING EXPANDS THE GOLD
DISCOVERY BY REVEALING DEEPER MINERALISATION

Issued capital:
173.9M ordinary shares
34M unlisted options

Directors & Management: Irvine Gold Project (100% NML)

Kevin Wilson
(Non-Executive Chairman) e A 3,000m diamond drilling (DD) program commenced on 8 March




Navarre Minerals Ltd
ASX:NML

Irvine Gold Project

Potential for a multi-million ounce gold deposit, 15kms south of Stawell’s 4Moz Gold Mine (SGM)

Analogous geology to Stawell’s 4Moz Magdala gold deposit — all within short trucking distance of SGM

620 000mE N
to Horsham | A
; | Ade!alde @‘; N

STAWELL GOLDFIELD
+5Moz Av

LOCALITY MAP

VICTORIA

B » MELBOURNE
9

ARARAT GOLDFIELD
1Moz Au

@ Operating Gold Mine
Prospect (Basalt Domes)

700 000mE

——— Magdala Gold Mine
(4Moz)

g \ilmhursi

5850 000mN ]

2.

: =
(D

u f_

2 Granite T
o i
N (oveeroLks k Melboorr
Exposed basement rocks Hermﬂage
—A__ Major fault Grange
[ Novarre tenement holdings Shiraz
: |—msa80
| NAVARRE MINERALS LIMITED A oboniton 5835 00
STAWELL CORRIDOR N - | Westmere
LOCATION MAP ot . JL‘\' = 0Bl
April 2017 | MGA Zone 54 (6DA94) | . “‘ : \le\to Geekng :

1Moz historic alluvial gold footprint for both
Stawell & Ararat goldfields

Unlike Stawell, no primary gold source identified
for Ararat Goldfield

At Stawell, gold occurs proximal to a large basalt
dome (see yellow)

Under Ararat Goldfield, a large +8km long basalt
dome (Irvine) has just been identified, and
primary gold discovered

Project has excellent infrastructure:
O Power & water
O Highway & rail frontage
1 Established mining culture

O 15kms from permitted processing facility



Navarre Minerals Ltd D
ASX:NML ojlo

1 15km long alluvial gold footprint

 Alluvial gold controlled by structures — basalt and
adjacent faults

 Irvine basalt dome mapped for over 8kms and
still remains open to the south

] At Stawell, the location and geometry of the gold
shoots are controlled by the shape of the basalt

(] Q1 2017 discovery of the Resolution Lode
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Navarre Minerals Ltd - 0jio

ASX:NML

(d Multiple drill targets (coincident geochemical,
geophysical & structural) identified along both
flanks of the Irvine basalt

] Resolution Lode: a new gold discovery

(] 800m long — open along strike and at depth

1 $1.2M exploration program H1 2017:

d 3,000m diamond drilling (approx. 50% complete)
O 2,000m air-core drilling (approx. 20% complete)
d GAIP / IP Geophysics (completed)

d Geochemical surveys (largely complete)

[ $626K co-funding grant through Vic Govt’s TARGET
Minerals Exploration Initiative

Resolution |
¥ ~  lLode

— 5881 000mN

— 5880 000mN

— 5879 000mN

— 5878 000mN

EL5476

— 5877 000mN

-1
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(background image GAIP resistivity)
May 2017
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Resolution Lode

High-grade gold drill ‘hits’ from maiden drill program confirm Stawell-style discovery

Navarre Minerals Ltd

ASX:NML
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For drill result details refer NML ASX releases 1 & 15 December 2016, 16 January 2017, 20 February 2017, 24 April 2017, 15 May 2017



Navarre Minerals Ltd
ASX:NML

Resolution Lode

Diamond drilling to test depth extension of oxide gold — with exciting ‘hits’
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Navarre Minerals Ltd S u m m a ry

ASX:NML
Great news! A new discovery, next door to a multi-million ounce gold mine

Irvine Gold Project:

O Drilling confirms Stawell analogue — multiple targets to test, results confirm new gold discovery

High-grade gold up to 41.5 g/t from maiden drill results (see NML ASX release 1 Dec 2016)

Discovery of shallow broad gold zone up to 30m wide & over 800m long - open along strike and at depth
Irvine = source to Ararat Goldfield’s alluvial gold? Alluvials shedding from margins of Irvine Basalt?
Awarded $626K co-funding grant through Vic Govt’s TARGET Minerals Exploration Initiative

Maiden 3,000m diamond drill program underway — and results are great!

Expansion of exploration program along entire +8km length of Irvine basalt dome is underway

D000 00D

Possibility of ‘multiples of Stawell’ over 15km length of Ararat Goldfield

Tandarra Gold Project:

(d Bendigo analogue — advanced exploration with confirmed high-grade gold, close to Fosterville Mine

13. m




Navarre Minerals Ltd

ASX:NML

Irvine Gold Project:

O Complete the 3,000m diamond drill program — build on strong assay results!

Complete a new 2,000m first-pass air-core drill program over new targets
Announce results from an active and successful drilling program (May — August 2017)
Plan scoping and resource drilling with target of first mineral resource by mid-2018

U OO

Tandarra Gold Project:

O Complete follow-up RC Blade drill program at Tomorrow prospect (managed by CYL, commenced 20 April 2007)

14, m




Navarre Minerals Ltd

Navarre Minerals Limited
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Reminder: Stawell-like Gold Discovery

March 2017 Quarter
28 April 2017

Quarterly Activities Repo
Navarre Minerals Limiter Quarter ended 31 March 2017

ABN 66 125 140 105
NAVARE MINERALS REPORTS A NEAR-SURFACE GOLD

ASX Code: NML DISCOVERY IN WESTERN VICTORIA

Corporate Details FOLLOW-UP DIAMOND DRILLING EXPANDS THE GOLD
DISCOVERY BY REVEALING DEEPER MINERALISATION

Issued capital:
173.9M ordinary shares
34M unlisted options

Directors & Management: Irvine Gold Project (100% NML)

Kevin Wilson
(Non-Executive Chairman) e A 3,000m diamond drilling (DD) program commenced on 8 March
Geoff McDermott 2017, off the back of a successful air-core (AC) drilling discovery
program, 15 kms south of the Stawell Gold Mine in Victoria.

(Managing Director)

16.
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Stawell Corridor: Historic gold production

Navarre Minerals Ltd

T Approximately 6 million ounce historic gold production

160,000 " " . 6.0 )
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O I I I I I T I T T T T T = T T T T 0.0 o o
1850 1870 1890 1910 1930 1950 1970 1990 2010 Source: modified from 2001 GSV Report 115




Stawell Gold Mine Overview

ASX:NML

4 million ounce Magdala gold deposit

SE L Underground mine with decline access (now
on care & maintenance)
Big Hill Pit
S S NN 0 Gold occurs in multiple “shoots” or “lodes”
ey along the flanks of the Magdala basalt dome

surface

O +4Moz reef gold mined

L Mined grade: approx. 5-6 g/t gold

L Mining strike length: 2,700 metres

[ Basah QO Vertical mining extent: 1,640 metres
B Ore Shoot
= Dedine 0 Big Hill open pit resource — 138Koz @ 1.4 g/t
’ — Fault Aul
STAWELL’S MAGDALA GOLD MINE
MINE LONG SECTION and [ 1.0Mtpa processing capacity

300 CROSS SECTION CROSS-SECTION

i i Source: modified from
(el i) May 2017 Kirkland Lake Gold Ltd 1 source: Kirkland Lake Gold Ltd presentation 29 September 2016




Resolution Lode - Significant Drill Results*

RDO001 79.7 82.6 2.9 12.9 Resolution W

121.5 124.9 3.4 3.4 Resolution E shear

RD002 72.0 76.0 4.0 9.8 Resolution E shear

RD005 138.2 76.0 3.2 3.3 Resolution E shear

RDO006 196.3 215.0 18.7 7.1 Resolution E shear

Incl. 197.1 202.8 5.7 11.6 Resolution E shear

and  209.2 213.9 4.7 12.2 Resolution E shear

IAC018 0.0 2.0 2.0 41.5 alluvial gold?

66.0 72.0 6.0 6.3 Resolution E shear

IAC027 48.0 60.0 12.0 1.6 Resolution E shear
Incl. 48.0 51.0 3.0 4.7

IAC034 2.0 38.0 36.0 1.0 Resolution E shear
Incl. 31.0 38.0 7.0 2.7

IAC040 5.0 19.0 14.0 1.4 Resolution E shear
Incl. 5.0 8.0 3.0 3.0

IAC042 1.0 12.0 11.0 1.4 Resolution E shear
Incl. 10.0 12.0 2.0 6.2

IAC046 41.0 47.0 6.0 1.9 Resolution E shear

IAC054 25.0 29.0 4.0 2.3 Resolution E shear

IAC058 5.0 23.0 18.0 1.6 Resolution E shear
Incl. 17.0 23.0 6.0 4.2

* See NML ASX releases 15 Dec 2016, 16 Jan 2017, 24 April 2017 & 15 May 2017



