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ASX Announcement 29 April 2021

Energy Technologies Limited Quarterly Activities Report
and Appendix 4C

Key highlights

e Achieved quarterly cash receipts of A$2.77m, a 20% decrease on last quarter
and a 64% increase on the previous corresponding period (pcp).

» Sales were affected by a slow January and February.

» Successfully raised $1.82m to restructure debt facilities which will be finalised
in May.

» Asset finance has now been paid off

Energy Technologies Limited (ASX:EGY or “the Company”), a 100% owner of Bambach
Wire and Cables Pty Ltd (Bambach) which manufactures low voltage copper insulated
cables, is pleased to release its Quarterly Activities Report and Appendix 4C Quarterly Cash
Flow Report for the period ended 31 March 2021 (*3Q FY21").

During the quarter, EGY experienced a drop in sales for January and February which was
forecast. Cash Receipts were up 64% on the previous corresponding quarter due to the
business cycling very low comparatives. Due to the COVID-19 Pandemic and subsequent
economic fallout in manufacturing and the relocation of the factory, true comparatives will not
be evident until the full FY23 year.
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Bambach CEO, Alf Chown said, "EGY, and more specifically Bambach, are continuing to
position the company for the long term. The changes to the financial obligations of the
company positions it well to open up capacity to have stock on hand to market in to existing
and new sales channels and allows Bambach to take advantage of a renewed push to
support Australian manufacturing businesses”.
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Corporate update

During the quarter ended 31 March 2021, EGY successfully raised $1.82 million through the
issue of convertible notes to restructure its current obligations.

Operational update

Cash receipts for the quarter were lower than the previous quarter (~20%), however, the
ramp up in production has positioned the company well and when coupled with the re-
financing the company expects to see the changes reflected in the sales figures in the next
financial year.

ASX Listing Rule 4.7C.3

In accordance with ASX Listing Rule 4.7C, payments made to related parties included in
item 6.1 of the Appendix 4C incorporate director’'s fees and salary.

— END -
About Energy Technologies

Energy Technologies Limited (ABN 38 002 679 469) has a 100% ownership of Bambach
Wire and Cables Pty Ltd, a manufacturer of low voltage copper insulated cables. Learn
more about Energy Technologies at www.energytechnologies.com.au.

website: www.energytechnologies.com.au

For more information, please contact:

General enquiries

Corporate Communications

Mr. Gregory Knoke

Company Secretary
Greg.knoke@energytechnologies.com.au

This announcement is authorised by Energy Technologies Limited’s Board of
Directors



Appendix 4C

Rule 4.78

Quarterly cash flow report for entities

subject to Listing Rule 4.7B

Name of entity

ENERGY TECHNOLOGIES LIMITED

+ See chapter 19 of the ASX Listing Rules for defined terms,

ABN Quarter ended (“current quarter”)

38 002 679 469 ‘ 31 March 2021
' Consolidated statement of cash flows Current quarter Yearto dété |

$A’000 (3 months)
$A’000
1 . CaShﬂows fr omoperatmg
' acftivities :

11 Receipts from customers 2,777 8,037
(1.2 Payments for ‘
| (a) research and development

(b} gg‘)scti:ct manufacturing and operating (2,556) (8,016)
(¢) advertising and marketing (1) (49)
{d) leased assets {(111) (208) .
(e) staff costs (923) (3,065)
(f) administration and corporate costs (370) {1,031)

1.3 Dividends received {see note 3) - -

1.4 Interest received - -

1.5 interest and other costs of finance paid (238) (583)

1.6 Income taxes paid - -

17 Government granis and tax incentives 975 2,874 .

1.8 Other {relocation cost) - {303)

1.9 :;ttnzatzlse[r; from / (used in) operating (447) (2,344)
2. Cash flows from investing activities

2.1 Payments to acquire or for: |

(a) entities - ' - ’
(b} businesses - -
(c) property, plant and equipment (223) (1,224)
(d} investments . - :
ASX Listing Rules Appendix 4C (17/07/20) Page 1



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consclidated statement of cash flows Current quarter Year to date
$A’000 {9 months)
$A’000
(e) intellectual property - -
(f) other non-current assets - -
1 2.2 Proceeds from disposal of:
(a) entities - -
(b) businesses - -
(c) property, piant and equipment - -
(d) investments - -
() intellectual property - -
{f) other non-current assets - -
2.3 Cash flows from loans to other entities - "
24 Dividends received (see note 3) - -
25 Other (Purchase of intangible assets) {200) ‘. (B00)
2.6 Net. c_a_sh from / (used in) investing (423) (1.824)
: activities :
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities '
i (excluding convertible debt securities) - 6,500
32 Procggds from issue of convertible debt 1,820 1,820 |
securities :
3.3 Proceeds from exercise of options - 1 -
34 Transaction costs related to issues of i
equity securities or convertible debt i
securities (21) | (604)
35 Proceeds from borrowings 58 794
3.6 Repayment of borrowings (891) f (3,405)
3.7 Transaction costs related to loans and E
borrowings - (267)
3.8 Dividends paid - -
3.9 Other (provide details if materiaf) - -
3.10  Net cash from / {used in) financing
activities 8966 4,838
4. | Net increase / {decrease} in cash and
cash equivalents for the period
| 4.1 Cash and cash equivalents at beginning of
| period 602 | 28 |
4.2 Net cash from / {used in} operating !
activities (itern 1.9 above) (447) (2,344) |
ASX Listing Rules Appendix 4C (17/07/20) Page 2

+ Bee chapter 18 of the ASX Listing Rules for defined terms.



Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

45

4.6

5.2
5.3
5.4
5.5

6.1

. 6.2

Consolidated statement of cash flows

(item 2.6 above)

Net cash from / (used in) financing activities

: (item 3.10 above)

Effect of movement in exchange rates on
: cash held

Cash and cash equivalents at end of

period

$A’000

{423)

066

698

Reconciliation of cash and cash
equivalents

at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

Current qhartef

Bank balances

Call deposits

Bank overdrafts

Other {provide details)

Cash and cash equivalents at end of
gquarter (should equal item 4.6 above)

Aggregate amount of payments to related parties and their .

associates included in item 1

" Payments to related parties of the entity and their
associates

Aggregate amount of payments to related parties and their

associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
axplanation for, such payments.

‘Director Fees 65 and Directors salary 77~

698

Year to date
(9 months)
$A'000

Net cash from / (used in) investing activities

(1,824)

4,838

698

Previous quarter

SA'000 $A’000

802

Current quarter
$A'000

142

ASX Listing Rules Appendix 4C (17/07/20)
+ See chapler 18 of the ASX Listing Rules for defined terms.

Page 3




Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

7.1
7.3
7.4

7.5
7.6

8.1
8.2
8.3
8.4

8.5

8.6

Financing facilities Total facility Amount drawn at
Nofe: the term “facility” includes all forms of financing amount at quarter quarter end ‘
arrangements available to the entify. end $ A’000

Add notes as necessary for an understanding of the ,

sources of finance available to the entily. $A 000 :
Loan facilities 6,500 1,871
Credit standby arrangements :
Other (please specify) 3,092 3,092
Total financing facilities 8,592 5,063
Unused financing facilities available at quarter end 4,529

include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

7.1: Secured Debtor Finance Facility, lender Moneytech Finance Pty Ltd, with a limit of
$5,000,000. Interest is charged on the facility at rate of 2.65% above base rate, currently
6.17%. Balance drawn at end of quarter $617,238. No maturity Date.

7.1 Secured Trade Finance Facility, lender Moneytech Finance Pty Ltd, with a limit of
$1,500,000, interest Rate: 14.17% per annum. Balance drawn at end of quarter $1,354,157.
No maturity date.

7.3: Hire purchase and finance lease liabilities secured by the underlying assets $362,437.
Lender: Various financiers, Interest Rates varies between 4.90% to 12.50% per annum.

7.3 Unsecured Loan from director for $500,000. Interest rate 12% per annum.
7.3 Other unsecured loan $410,000. Interest rate 12%. No fixed maturity date.
7.3 Secured Convertible Note: $520,000, interest rate 12%. February 2022

7.3 Secured Convertible Note: $1,300,000, interest rate 12% , February 2023

Estimated cash available for future operating activities $A’000

Net cash from / {used in) operating activities (item 1.9) (447)
Cash and cash equivalents at quarter end (item 4.6) 698
Unused finance facilities available at quarter end (item 7.5) 4,529 |
Total available funding (item 8.2 + item 8.3) 5,227
Estimated quarters of funding available {item 8.4 divided by 41.69
item 8.1) '

Nole: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as "N/A”. Otherwise, a
figure for the estimated quarters of funding available must be included in item 8.5.

If item 8.5 is less than 2 quarters, please provide answers to the following guestions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating

Answer: N/A

ASX Listing Rules Appendix 4C (17/07/20)

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4,78

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer: N/A

i

8.6.3 Does the entity expect fo he able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: N/A

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

This statement gives a true and fair view of the maiters disclosed.

Authorised by: .. EGY BOARD OF DIRECTORS ..o it

Notes

{(Name of body or officer authorising release — see nofe 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarteriy cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash fiow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant o Listing Rule 19.11A, the
corresponding equivalent standard appiies to this report.

Cividends received may be classified either as cash flows from operating activities or cash flows from investing
aclivilies, depending on the accounting policy of the entity.

if this report has heen authorised for release to the market by your board of directors, you can insert here: “By the
board”. If it has been authorised for release o the market by a committee of your board of directors, you can insert here:
“By the [name of board commillee —~ eg Audif and Risk Committee]”. I il has been authorised for release fo the market
by a disclosure committee, you can insert here: "By the Disclosure Commitiee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself aut
as complying with recommendation 4.2 of the ASX Corperate Governance Council's Corporate Governance Principles
and Recommendations, the board should have received a dectaration from its CEO and CFC that, in their opinion, the
financial records of the entity have been properly maintained, that this report compiies with the appropriale accounting
standards and gives a true and fair view of the cash fiows of the enlity, and that their opinion has been formed on the
basis of a sound system of risk management and internal contrel which is operating effectively.

ASX Listing Rules Appendix 4C {17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



