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Disclaimer and Competent Person’s Statement D
1IN

General information only

This presentation contains general background information and summary information about Dundas Minerals Limited (ACN 640 432 819) ("Dundas”) and its activities as at the date of

this presentation.

Exploration by other companies

This presentation contains information sourced from the reports of other companies. References to the original reports are provided as footnotes where the information is cited in this presentation.
Dundas Minerals does not vouch for the accuracy of these reports, but has included this information as the information is in the public domain and the Company has assessed it to be of relevance to
shareholders and investors.

Disclaimer

None of the members of Dundas or their or Dundas’s respective advisors, affiliates, related bodies corporate, directors, officers, partners, consultants, employees and agents (“Other Persons”) have
authorised, permitted or caused the issue, submission, dispatch or provision of this presentation and none of them makes or purports to make any statement in this presentation. To the maximum extent
permitted by law, Dundas and the Other Persons expressly exclude and disclaim all liability, including without limitation for fault or negligence on the part of any person, or for any expenses, losses,

damages or costs incurred as a result of the use of this presentation or its contents and the information in this presentation being inaccurate or incomplete in any way for any reasons, whether by
negligence or otherwise.

To the maximum extent permitted by law, each of Dundas and the Other Persons make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of all or
any part of all or any part of this document, or any constituent or associated presentation, information or material, or the accuracy, likelihood of achievement or reasonableness of any forecasts,
prospects of returns contained in or implied by, the information in this presentation or any part of it. Except as required by applicable law or regulation, neither Dundas nor the Other Persons have any
obligation to provide any additional or updated information, whether as a result of new information, future events or results or otherwise.

Not an offer

This presentation is not a prospectus, disclosure document, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC). This presentation is for
information purposes only does not constitute an invitation or an offer to sell or a solicitation of an offer to purchase any security or financial product or service in any jurisdiction. Any decision to acquire
any securities in Dundas must be made on the basis of information contained in the prospectus filed with ASIC on 31 August 20271 by Dundas Minerals Limited (ACN 640 432 819) as issuer
(‘Prospectus’). A copy of this Prospectus is available at www.dundasminerals.com and a hard copy is available on request by contacting the company secretary on +61 0 457 024 143. Any offer of
securities in Dundas will be made in or accompanied by a copy of this Prospectus, and prospective investors should consider this Prospectus in deciding whether to acquire securities in Dundas. Any
person who wants to acquire securities in Dundas will need to complete the application form that will be in or will accompany the Prospectus.

Not investment advice

This presentation is not financial product nor investment advice or a recommendation to acquire securities in Dundas (nor does it or will it form part of any contract to acquire securities in Dundas). It has
been prepared without taking into account the objectives, financial situation or needs of individuals. Before making any investment decision, prospective investors should consider the appropriateness of
the information having regard to their own objectives, financial situation and needs and seek legal and taxation advice.

Past performance

Past performance is not necessarily indicative of future results and no person guarantees the performance of any financial product or service or the amount or timing of any future return from it. There
can be no assurance that the financial product or service will achieve any targeted return, that asset allocations will be met or that the financial product or service will be able to implement its investment
strategy and investment approach or achieve its investment objective.
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Competent Persons Statement

The information in this presentation that relates to drilling results for drill hole 22CEDDO001 at the Company’s Central exploration target is extracted from the report entitled Central 358m
Massive, Semi-Massive, Disseminated Sulphides published on 11 October 2022; drilling results for drill hole 22CEDD002 at the Company’s Central exploration target is extracted from the
report entitled Exploration Update Central Exploration Target published on 27 October 2022; drilling results for drill hole 22CEDD003 at the Company’s Central exploration target is extracted
from the report entitled Exploration Update Central Exploration Target published on 21 November 2022. The information in this presentation that relates to Geophysical Survey Results and
Exploration Results and Targets is extracted from the reports entitled New Exploration Targets from Geophysical Surveys published on 18 November 2021; In-fill Geophysical Survey
Confirmed for new High Priority Exploration Target Areas published on 8 December 2021; Highly Conductive Anomalies Identified at Central Ni Cu Target published on 16 March 2022, and
Analysis of Geophysical data and Models indicate Central and Matilda South Prospects like Nova published on 2 August 2022. Each of the reports is available to view on the Company’s web
site: www.dundasminerals.com. The Company confirms that it is not aware of any new information or data that materially affects the information included in the original reports. The
Company confirms that the form and context in which the Competent Person’s findings are presented in this report, have not been materially modified from the original market
presentation.

The information in this presentation that relates to the interpretation of Exploration Results is based on information compiled under the supervision of Mr. Tim Hronsky, who is a Member of the
Australasian Institute of Mining and Metallurgy and the Technical Director of Dundas Minerals Limited. Mr. Hronsky has sufficient experience that is relevant to the style of mineralisation and type
of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting Exploration
Results, Mineral Resources and Ore Reserves.” Mr. Hronsky consents to the inclusion in this report of the matter based on his information in the form and context in which it appears.

The information in this presentation that relates to historical Exploration Results at Matilda South is extracted from the report entitled Independent Technical Assessment Report created on 30
August 2021, and is included in the Initial Public Offering Prospectus for the Company dated 17 September 2021, both the technical report and the Prospectus are available to view on
www.dundasminerals.com. The Company confirms that it is not aware of any new information or data that materially affects the information included in the original IPO Prospectus and Independent
Technical Assessment Report. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market
announcement.

Forward looking statements

These materials include forward looking statements. Often, but not always, forward looking statements can be identified by the use of forward looking words such as “may”, “will", “expect” “intend”,
“plan’, “estimate”’, “anticipate”, “continue”, “outlook” and “guidance” or other similar words and may include, without limitation, statements regarding plans, strategies and objectives of management,
anticipated production or construction commencement dates and expected costs or production outputs.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause Dundas’s actual results, performance and achievements to differ materially
from any future results, performance or achievements. Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic
conditions, increased costs and demand for production outputs, the speculative nature of exploration and project development, including the risks of obtaining necessary licenses and permits and
diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which Dundas operates or may in future operate, environmental conditions including
extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation.

Forward looking statements are based on Dundas and its Management's good faith assumptions relating to the financial, market, regulatory and other relevant environments that will exist and affect
Dundas’s business and operations in future. Dundas does not give any assurance that the assumptions on which forward looking statements are based will prove to be correct, or that Dundas’s
business or operations will not be affected in any material manner by these or other factors not foreseen or foreseeable by Dundas or Management or beyond Dundas’s control. Although Dundas
attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from those disclosed in forward looking statements, there may be other factors that
could cause actual results, performance, achievements or events not to be as anticipated, estimated or intended, and many events are beyond the reasonable control of Dundas. Accordingly, readers
are cautioned not to place undue reliance on forward looking statements. Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under
applicable law in providing this information Dundas does not undertake any obligation to publicly update or revise any of the forward looking statements or to advise of any changes in events,

conditions or circumstances on which any such statement is based. .
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Regional Geology Albany-Fraser Orogen D

Dundas
MINERALS

] Margin of reworked Archean and
Proterozoic

1 All prior exploration pre-2011
(Nova discovered 2012)

] Deepest drill hole 64m (pre Dundas)

s
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Regional Geology

Tropi¢ana #

Confirmatory age-dates D

2634 Ma

Albany-Fraser discoveries:
o [ o Tropicana: ~2520 Ma
rptvation (buvdes ]

i o Nova: ~1330 Ma - 1280 Ma
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Source: Crawford A.J & Doyle M.G
(2015) University of Tasmania
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Exploring under cover: ~5m-30m

Exploration Environment D

1 Shallow cover
o Mostly 5m - 30m
o Maximum ~60m

] Limited outcropping rocks: but
o Mafic/Ultramafic rocks identified

] Vegetation: Mallee
o Recent fires have cleared large tracts

Saprolite
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D
EXPLORATION MODEL

Magmatic sulphide nickel mineralisation

associated with mafic / ultra-mafic intrusions
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Exploration Model )

Mafic / Ultramafic Ni-Cu-Co deposit (Plutonstyle) ~ Komatiite hosted Ni sulphide deposit

Composition Polymetallic: Ni, Cu, Co, +/- PGE, +/-Ag Ni, also can be Polymetallic +/-(Cu, Co, PGE)

Examples Nova — Bollinger

Savannah, Nebo-Babel (Jinchuan, Noril’sk,
Voisey’s Bay, Kabanga)

Kambalda, Mt Keith, Venus (Raglan)

Mineralisation Large tonnage but can have lower Ni grade Small tonnage but higher Ni grade (tenor)

Likely location Y Craton margin largely in Proterozoic mobile belts Archean cratons

Rocks 7 Ultramafic-mafic rocks (Ma 1200-1600) Ultramafic
Attributes 3 Intrusive only (deep to shallow crust) Largely extrusive (surface and near surface only)

Setting v Under cover, limited surface expression, craton
margins

Exploration tools: | Difficult to map with magnetics (e.g. Voisey’s
GEOPHYSIcs | Bay (Ovoid deposit: dense but not magnetic)

Easy to map with magnetics

then v' Electro-Magnetics (conductivity)
| v' Audiomagnetotellurics (AMT)
DRILL ! v’ Gravity (mafic / ultramafic intrusion)

v' Dirilling !
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D
THE SEARCH

Systematic and Disciplined
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Systematic & Disciplined

@

Sept. 2021
Conductivity: Project

SKYTEM Aerial Electro-Magnetic

2,174 line km'’s
1,829km @ 400m spacing
345km @ 200m spacing

ASX: DUN

& Magnetic Survey

SN

(2) Oct. 2021
Gravity: Project

0

GEOPHYSICS

Exploration Under Cover /9

Project Scale Gravity
Survey

(1km lines 500m stations)

Target Area 2
North-East

s| TargetAreaT
y (Matilda South)

(3)Dec. 2021
Gravity: Prospect

Infill Gravity Survey
6 (250m lines 100m

GEOPHYSICS stations)

Matllda South

(Ni-Cu prospect)
mafic/ultramafic Intrusion

[
January 2022 @

www.dundasminerals.com | 12




Systematic & Disciplined

(4) Jan. 2022
Gravity: Prospect
6)ms Infill Gravity Survey

GEOPHYSICS (250m lines 100m
stations)

Central Target
(Ni-Cu prospect)
(North-East Project Area)

ASX: DUN

Exploration Under Cover D

(5) Feb. 2022
Magnetic: Project
MAGSPEC  Infill Magnetic

AIRBORNE SURVEYS Survey (100m lines)

(6) March 2022
Conductivity: Prospect

AMT Surveys
(Matilda South & Central)
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[ AMT lines (yellow) o
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GEOPHYSICS

1. Central Target
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12km+ AEM Conductivity Trend

Central Target

D

AEM Conductor picks 180m AEM Depth Slice
(B Field, channel 41, low frequency, on-time) (white circled areas are locations of low resistivity — AMT anomalies)
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Discovery
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R AMT: Nova low resistivity corresponds
Discovery to Massive Sulphides

D

AMT: Central compared to Nova

| TN\ = — AL
[ (& T TR AN g\ A\ ol R
AR ) AR A
\ |“ < // \

hill S 2% L IR\ W

Nova-Bollinger AMT inversion model cross section (line 647700n). Very low resistivity — W52

values of 2-12 ohm-m (contoured on red colours) are extremely well correlated to the ,/ /j%
location and depth extent of massive sulphide mineralisation at the deposit I;' i’ﬁ 26

W —
Regolith

Central: Modelling of final AMT data returned low

resistivity anomalism from approximately 60m below o, =
the surface to a depth of 600m. The very low modelled e ——
resistivity values (<1 Ohm-m) are comparable to the \ : !E?;‘L?i.
low resistivity values at Nova (2-12 Ohm-m). At minesive I8
Nova, EM late-time conductive anomalies (measured 4 Q"%
by MLEM and FLEM surveys) are conclusively due to Ao & o ==
the massive sulphide nickel deposits. g -4 ~—
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D

GEOPHYSICS

2. Matilda South
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| regional magnetic image (grey scale).
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ASX Announcement: 18 January 2022
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Discovery

Drill Targets 291 AMT: Low Resistivity
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CENTRAL EXPLORATION
TARGET SN

ASX: DUN
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22CEDD001: ATM Target Central Drilling Program D

Dundas

CENTRAL: 358m OF MASSIVE, SEMI-

MASSIVE & DISSEMINATED SULPHIDES,
PLUS SULPHIDIC QUARTZ VEINS

O First drill hole ever in the prospect
d 423m diamond hole

d 358m massive, semi-massive & disseminated

sulphides, predominantly pyrite
O Hydrothermal system
O Assays expected by end November 2022

. Image Cross Section showing modelled AMT line
12250d ta. The d ep brown colour indicates

Plunge 00

Azimuth 037 of least resistivity (highest c: d ctiv ty)

1 [ 1 1 1
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22CEDD002: ATM Target Central Drilling Program D

B&Egﬁg 0 603m diamond hole
O Pyrite, pyrrhotine and chalcopyrite
sulphides intersected
Highlights
e Hole 22CEDDO002 successfully completed to 603m < Hole cased fO.I' d_own_hOIe EM survey
« Pyrrhotite, chalcopyrite and pyrite sulphides intersected d 25m hole deviation, east of target
« Hole cased for down-hole electromagnetic survey O Assays expected during December 2022
200 -

-200 -

-400

-600 -

85
55
- 36
- 23

-800 | I 1

1.0 Image Cross Section showing modelled AMT line
nnnnnnnn 11000 data. The deep brown colour indicates 0 125 250 375 500
azimuth 037 @reas of least resistivity (highest conductivity)
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~3 Central Drilling Program /9

Discovery

22CEDDO003: AEM Target

nggﬁ_g Q 395m diamond hole
O Pyrite and pyrrhotine, plus vein pyrite with
21 November 2022

Highlights quartz
e Third diamond drill hole successfully completed to 395m H| Sulphldes |Ogged 24.1m to 107.7m
e Sulphides (pyrite and pyrrhotite) and vein pyrite associated . . . . .

witr‘:quan:z“i’r)\,tersectegy : = O Graphite with brecciated vein pyrite
e Hole cased and ready for down-hole electromagnetic

survey to test for off-hole conductor Jd Assays eXpeCted January 2023

AEM Conductive “Pick” ®

AMT survey Lines occoco0a
| AEM Flight Lines

6366000

6365000

.. | Image: airborne electro-magnetic (AEM)
(SkyTEM) late-time (Channel 41) BField data.
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Rapid Progress Central Drilling Program D

‘/ AMT targets validated (modelled very low resistivity <5 ohm-m): Semi-massive and
massive sulphides drilled (Holes 1 & 2).

/ AEM data and modelling reliable to locate conductive targets (maximum search
depth ~180m): sulphides in massive graphite and quartz veins (Hole 3).

Potentially large system (interpreted hydrothermal ateration): ~12km long series of AEM
anomalies with significant sulphides (pyrite and pyrrhotite) (Holes 1, 2 and 3)

AEM conductors combined with magnetics & gravity: refine prospect
selection and drill target generation.

Independent expert Geologist appointed: Grant “Rocky” Osborne. Analysis of:
assay data; Corescan hyperspectral image data; and exploration targeting.

NS N S
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>3 2022-23 D

iscovery

Current Exploration Plan |

Central Matilda South
November DD Hole 4
ASS?Y Corescan
t 4 D
December DD Hole 5 (SR LESw Independent
A Y| Expl. Review
Downhole SsSay . /
EM survey |l__results $180,000 WA Government EIS co-
January ) . funding for 4 x deep RC drill holes
DD Hole 6 Assay (until 31-May-2023)
| results
February , ‘ RC Drilling
Assay (up to 5 holes)
| results
March _
[ Ge(;_p;]gl\jl)cs ] [ Assay |[ Geophysics
A ril | results (Z-TEM)
P $220,000 WA Government EIS co- [ Assay |
funding for 2 x diamond drill holes _ results

(from 1-Dec-2022)
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