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Settlement of Tranche Two of Placement & Cleansing Notice

Imagion Biosystems (ASX: IBX) (Company or Imagion), a company dedicated to improving 
healthcare outcomes through the early detection of cancer utilising its proprietary MagSense® 
imaging technology, is pleased to announce it has completed settlement of Tranche 2 ($2.85m) of 
the $3.5M Placement announced 4 August 2025, following shareholder approval.  

Settlement of Tranche 2 Placement Funds - Issue of Shares and Listed Options   

On 4 August 2025, the Company announced that it had received firm commitments to raise $3.5m 
for new working capital (before costs) through a two tranche Placement, through the issue of fully 
paid ordinary shares in the capital of the Company (New Shares), together with free attaching 
listed options (New Listed Options) to sophisticated professional investors (Placement). The 
Placement was led by CPS Capital Group Pty Ltd (Broker and Lead Manager) (CPS Capital). 

Sophisticated investors in the Placement applied for New Shares at an issue price of $0.015 per 
New Share. For each New Share, investors also received one free attaching New Listed Option. 
The New Listed Options have the same terms as the Company’s existing listed options (IBXO), 
exercisable at $0.04 each, with an expiry of 13 December 2027. 

On 11 August 2025, the Company announced settlement of Tranche 1 of the Placement, receiving 
$0.675m and issuing 45.0 million New Shares. This was ratified at the recent General Meeting of 
shareholders. 

Also at the General Meeting held on 24 September 2025, shareholders approved Tranche 2 of the 
Placement for the issue of 188,333,333 New Shares to eligible investors, and the issue of the New 
Listed Options to investors who participated in both tranches of the Placement, a total of 
233,333,334 New Listed Options.  

IBX’s Executive Chair, Mr Robert Proulx and Non-executive Director, Mr Brett Mitchell, obtained 
shareholder approval for their participation in the Placement. Mr Proulx received approval to 
apply for 1,666,667 New Shares and the equivalent number of New Listed Options, whilst Mr 
Mitchell obtained approval to apply for 6,666,667 New Shares and the equivalent number of New 
Listed Options.   

The Company received $2.85m in cleared funds to its bank from Tranche 2 investors on 26 
September 2025 and settled the New Shares and New Listed Options to investors on the same 
day.  
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$3.5m Placement - Use of Proceeds   

As announced on 4 August 2025, the $3.5m Placement funds will be used to immediately advance 
IBX’s MagSense® imaging technology, specifically the HER2 Breast Cancer indication, and initiate 
the studies to advance the programs for both prostate and ovarian cancer indications. The 
Company expects to commence its HER2 Breast Cancer Phase 2 clinical trial in the near term with 
key objectives being:     

 The submission of an Investigational New Drug (IND) application with the Food and Drug 
Administration (FDA);  

 The completion of drug manufacturing to support the clinical trial;  

 Filing of new Intellectual Property (IP) applications related to molecular MRI;  

 The initiation of the clinical trial and completion of the first patient cohort; and  

 Collaborations with leading MRI experts to develop a quantitative MRI platform and AI-
based modelling optimized for the MagSense® imaging technology. 

Appendix 2A 

Two appendix 2A’s will follow this release, one setting out the issue of Tranche 2 New Shares, and 
the issue of New Listed Options for the Placement, and one for 3,666,667 ordinary shares issued 
to Pitt Street Research in lieu of fees as approved by shareholders at the General Meeting on 24 
September 2025.   

Section 708A Cleansing Notice  

The Company gives notice under Section 708A(5)(e) of the Corporations Act 2001 (Cth) 
(Corporations Act) that:  

(a) it issued 192,000,000 fully paid ordinary shares (Shares) and 233,333,334 listed options 
(Options) on 26 September 2025;  

(b) the Shares and Options were issued without disclosure to investors under Part 6D.2 of the 
Corporations Act;  

(c) the Company is providing this notice under paragraph 5(e) of section 708A of the Corporations 
Act  

(d) as at the date of this notice the Company has complied with:  

i. the provisions of Chapter 2M of the Corporations Act as they apply to the Company;  and  

ii. sections 674 and 674A of the Corporations Act; and  

(e) as at the date of this notice, there is no excluded information of the type referred to in Sections 
708A(7) and 708A(8) of the Corporations Act which is required to be disclosed pursuant to 
section 708A(6)(e). 
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Authorisation & Additional Information

This announcement was authorised by the Board of Imagion Biosystems Limited. 

 ENDS 

About Imagion Biosystems

Imagion Biosystems is developing a new non-radioactive and precision diagnostic molecular 
imaging technology. Combining biotechnology and nanotechnology, the Company aims to detect 
cancer and other diseases earlier and with higher specificity than is currently possible. 

For more information, visit https://imagionbiosystems.com/investor-hub/

Media & Investor Relations:
Email: info@imagionbio.com
AU: +61 3 9692 7222

Forward-looking statements   

This announcement may contain certain "forward-looking statements". The words "expect", 
"anticipate", "estimate", "intend", "believe", "guidance", "should", "could", "may", "will", 
"predict", "plan" and other similar expressions are intended to identify forward-looking 
statements. Indications of, and guidance on, future earnings and financial position and 
performance are also forward-looking statements. Forward-looking statements, opinions and 
estimates provided in this announcement are based on assumptions and contingencies that are 
subject to change without notice and involve known and unknown risks and uncertainties and 
other factors that are beyond the control of the Company, its directors and management. This 
includes statements about market and industry trends, which are based on interpretations of 
current market conditions. Forward-looking statements are provided as a general guide only and 
should not be relied upon as an indication or guarantee of future performance. Actual results, 
performance or achievements may differ materially from those expressed or implied in such 
statements and any projections and assumptions on which these statements are based.   

These statements may assume the success of the Company’s business strategies. The success of 
any of those strategies will be realised in the period for which the forward-looking statement may 
have been prepared or otherwise. Readers are cautioned not to place undue reliance on forward-
looking statements and except as required by law or regulation, none of the Company, its 
representatives or advisers assumes any obligation to update these forward-looking statements. 
No representation or warranty, express or implied, is made as to the accuracy, likelihood of 
achievement or reasonableness of any forecasts, prospects, returns or statements in relation to 
future matters contained in this announcement. The forward-looking statements are based on 
information available to the Company as at the date of this announcement. Except as required by 
law or regulation (including the ASX Listing Rules), none of the Company, its representatives or 
advisers undertakes any obligation to provide any additional or updated information whether as 
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a result of a change in expectations or assumptions, new information, future events or results or 
otherwise. Indications of, and guidance or outlook on, future earnings or financial position or 
performance are also forward-looking statements. 


