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Rumble Resources Ltd (ASX: RTR) (“Rumble” or “the Company”) is pleased to provide a summary of activities 

conducted during the September 2026 Quarter in which the Company continued to advance the Western Queen 

Gold-Tungsten Project toward development, reported high-grade gold-copper drilling results at Munarra Gully, 

appointed an experienced General Manager Operations and commenced a program of regional exploration drilling 

across Wardawarra and Munarra Gully. 

 

HIGHLIGHTS 
 

1. WESTERN QUEEN GOLD-TUNGSTEN PROJECT 

• Jake Campbell appointed as General Manager Operations to lead Western Queen through development 
and into steady-state operations 

• Work continued on technical, permitting, funding and execution planning for the proposed underground 
development 

• Revised Mineral Resource Estimate of 3.92Mt @ 3.1 g/t for 393,100ozs optimised for underground mining 
released1. Resource grade increased by 19% to 3.1 g/t Au, including a 27% grade increase in Indicated 
Resources at Western Queen South 

• Updated gold-only Scoping Study on Western Queen demonstrating potential for a significantly longer 
mine life and more than double the gold production, compared to the November 2025 Western Queen 
South Scoping Study2 

• Work now focused on incorporating the tungsten resources into the mine plan which could add a 
valuable additional revenue stream. Metallurgical test work and preliminary marketing discussions 
indicate that a saleable scheelite concentrate can be produced 

• A structural review of the Western Queen Project and surrounding Wardawarra Greenstone Belt to identify 
regional settings analogous to the Western Queen deposits identified a priority target approximately 
7km north of Western Queen Central. A drill program was completed during September, results 
awaited 

 

2. MUNARRA GULLY COPPER–GOLD PROJECT 

• Reported the highest grade drilling result achieved at Munarra Gully to date from hole MGRC260113: 

o 13m @ 21.64g/t Au from 122m; 

o including 5m @ 55.56g/t Au from 124m; 

o concurrent with 7m @ 0.52% Cu from 128m. 

 

 

 
1 Refer to Rumble ASX release 28 October 2026 “Western Queen Gold MRE Optimised for Underground Mining Study” 
2 Refer to Rumble ASX release 28 October 2026 “Western Queen Scoping Study” 
3 Refer to Rumble ASX release 20 July 2026 “Munarra Gully Drilling Returns High-Grade Gold-Copper Result” 
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• Other significant results included: 

o MGRC26007: 7m @ 2.15g/t Au from 132m, concurrent with 4m @ 0.62% Cu from 132m; 

o MGRC26012: 7m @ 3.86g/t Au from 65m, including 1m @ 26.10g/t Au from 68m; and 

o MGRC26006: 1m @ 5.86g/t Au from 149m, concurrent with 6m @ 0.39% Cu from 140m, 
including 1m @ 1.54% Cu from 140m. 

 

3. CORPORATE 

• Cash balance at 30 September 2026 of $8.3 million 

• Board refresh underway with Matthew Banks and Michael Smith stepping down and a short list of new 
directors under consideration  

• Released the Company’s Annual Report for the year ended 30 June 2026 on 30 September 2026. 

• The Company’s 2026 Annual General Meeting is scheduled to be held at 2:00pm AWST on Friday, 27 
November 2026 at the Celtic Club, 48 Ord Street, West Perth, Western Australia. 
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EXPLORATION AND DEVELOPMENT ACTIVITIES 

Rumble has a significantly advanced project portfolio in Western Australia hosting a mixture of gold, base metals 

and specialty metals. During the September 2026 Quarter, the Company prioritised Western Queen development 

activities while continuing work programs across selected exploration projects. 

 

Figure 1 – Location of Company’s Projects 
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Western Queen Gold-Tungsten Project, Mt Magnet, Western Australia 

During the September 2026 Quarter, Rumble continued to advance the Western Queen Gold-Tungsten Project 

toward development. The Company appointed Jake Campbell as General Manager Operations, effective 10 August 

2026. Mr Campbell has more than 15 years’ experience in underground mining, project development, 

commissioning and operations and will lead the operational planning and development of Western Queen. 

Updated Scoping Study 

The Company continued work on the Updated Scoping Study incorporating material from Western Queen South 

and Western Queen Central with ore to be toll treated at the Kirkalocka processing plant (Figure 2) under the Toll 

Milling and Blending Agreement with Gylden Resources Pty Ltd (“Gylden”)4 executed in the previous quarter. The 

study was released subsequent to the quarter5 with key findings including: 

• Resources utilised - The Study considers underground mining of the Western Queen South and Central 

Resources using uphole stoping with paste fill due to simple, steep-dipping deposit geometry. The Study 

incorporates the optimised October 2026 gold Mineral Resource Estimate6 of 3.92Mt @ 3.1g/t Au for 

393,100oz, including Indicated Resources of 1.87Mt @ 3.7g/t Au for 223,800oz;  

• Production Target - 1.2Mt at 3.2g/t for 125koz contained gold over an initial production period four years 

at a production rate of approximately 30kt mineralised material per month when at full production; 

• Processing - Mineralised material to be blended and toll treated at Kirkalocka on a campaign basis in 

75,000 tonne batches. Historical production and metallurgical testwork indicates recoveries of 90-94% gold 

are achievable, while the Study has assumed a 92% recovery given that the ore will be blended (more 

testwork is required to confirm recoveries for the blended ore); 

• Economics - Free cash flow of $133M, a pre-tax NPV (at 8% discount rate) of $86M and an IRR of 45% 

at a gold price of A$5,714/oz7; 

• All in sustaining costs - A$4,390/oz gold sold; 

• Low upfront capital ~$8M; and 

• Potential to extend mine life - Only approximately 30% of the current Mineral Resource at Western Queen 

is included in the mining production target of this Study, providing additional opportunities to extend Project 

life and life of mine (LOM) production. 

Work is now focused on incorporating the tungsten resources into the mine plan which could add a valuable 

additional revenue stream. Metallurgical test work and preliminary marketing discussions indicate that a saleable 

scheelite concentrate can be produced 

Next steps include a Feasibility Study incorporating the tungsten, metallurgical testwork to confirm gold and 

tungsten recoveries, sourcing finance, obtaining all regulatory approvals, and progressing to a Final Investment 

Decision. 

 

 
4 Refer to Rumble ASX release 19 May 2026 “Toll Milling and Blending Agreement for Western Queen gold ore executed with Gylden and 

Kirkalocka Gold 
5 Refer to Rumble ASX release 28 October 2026 “Western Queen Scoping Study” 
6 Refer to Rumble ASX release 28 October 2026 “Western Queen MRE Optimised for 
Underground Mining Study” 
7 Refer to the economic parameters and design assumptions described in Rumble ASX release 28 October 2026 “Western Queen Scoping 
Study”. 
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Figure 2 – Location of Western Queen mining leases in relation to Kirkalocka 

 

Optimised Mineral Resource Estimate 

Rumble released a revised Mineral Resource estimate on 28 October 2026 which has been optimised for 

underground mining studies. The optimised Resources total 3.92Mt @ 3.1g/t Au for 393,100ozof contained gold 

(refer Table 1 and Figure 3). This represents a 19% increase in total resource grade to 3.1g/t Au, for only 9% 

reduction in total ounces compared to the June 2026 resource. Most importantly, Indicated Resources at Western 

Queen South and Central increased 27% in grade with a negligible 1% reduction of ounces.  The optimised gold 

resource also retains the high-grade zone at Western Queen Central, now comprising 129kt at 11.6 g/t Au for 

48,500 oz of gold and located directly below the historical underground workings.  
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Table 1 - Gold Mineral Resource Estimate tabulation for the Western Queen Project by Resource Area, split by 

Indicated and Inferred Resources and reported at open pit and underground economic cut-offs. 

Notes: Mineral Resources reported on a dry in-situ basis.  

• The Statement of Estimates of Mineral Resources has been compiled by Mr. Shaun Searle who is a Director of Ashmore Advisory and a Member of the 

AIG. Mr. Shaun Searle has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity 

that he has undertaken to qualify as a Competent Person as defined in the JORC Code (2012). 

• All Mineral Resources figures reported in the table above represent estimates as of October 2026. Mineral Resource estimates are not precise 

calculations, being dependent on the interpretation of limited information on the location, shape and continuity of the occurrence and on the available 

sampling results.  

• Mineral Resources are reported in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The 

Joint Ore Reserves Committee Code – JORC 2012 Edition). 

• Cranes Mineral Resource figures are derived from the 2024 Mineral Resource estimate. 

 

Figure 3 – Western Queen Gold Deposit Longitudinal Section – Highlighting Previous Production, Resources and 

Potential New Resource Areas 
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Resource Drilling 

Rumble drilled 17 slimline RC holes for 1,180m at Cranes Prospect on M59/208 during September.  This drilling 

was part of the Wardawarra drill program and was planned to better define the Cranes mineral resource for potential 

inclusion in future development studies. Assay results are awaited.  

Environment and Permitting 

All required approval applications to allow underground mining to be undertaken, including the Mine Development 

and Closure Proposal, Works Approval and ancillary permits, have been submitted to the relevant government 

departments. The Works Approval, Native Vegetation Clearance Approval and, more recently, the Groundwater 

Extraction Licence for dewatering of Western Queen South open pit have been granted. The Mine Development 

and Closure Proposal is the last outstanding major approval.  

During August, a passive seismic program was conducted over two areas that were considered to potentially host 

hypersaline paleochannels as possible re-injection sites for pit dewatering. Three water monitoring holes were 

drilled on E20/967 to test the paleochannels. Initial results indicated that a highly saline paleochannel was 

encountered in two of the holes. Further drilling is planned to follow up on these results. 

Tungsten Study 

During the quarter, Rumble continued to advance the tungsten opportunity at Western Queen. Western Queen 

contains a tungsten Mineral Resource Estimate of 4.31Mt @ 0.31% WO3 for 13,200t contained WO3, which occurs 

within and adjacent to the gold mineralisation. Initial metallurgical testwork and preliminary marketing discussions 

indicate that a saleable scheelite concentrate can be produced.   

The known tungsten resources could potentially be mined in conjunction with the gold and processed at Kirkalocka 

(subject to positive outcomes from additional metallurgical testwork, suitable studies being completed, and Gylden 

making any plant modifications to recover tungsten). Work has now commenced on a mining study to quantify the 

amount of gold and tungsten-bearing material that could be mined. 

 

Other Exploration Projects, Western Australia 

Earaheedy Zinc-Lead-Silver Project, Wiluna, Western Australia 

Rumble continued to advance metallurgical and technical evaluation work at the Earaheedy Zinc-Lead-Silver 

Project. Early metallurgical results from the Chinook deposit show that a separate zinc concentrate and lead-silver 

concentrate can be produced by differential flotation using standard reagents. To complete this metallurgical work 

program a diamond drilling program is being planned to provide a suitable sample from the Tonka deposit for further 

metallurgical test work. Given that the Tonka deposit has an average zinc:lead ratio of 6:1 Tonka should also 

separate into a zinc concentrate and a lead-silver concentrate.      

Subsequent to the quarter end, Rumble made voluntary partial surrenders of tenements E69/3862 (4 blocks) and 

E69/3787 (27 blocks). 

Wardawarra Regional Gold Exploration, Mt Magnet, Western Australia 

During the quarter, Rumble completed further regional targeting work across the Wardawarra Project surrounding 

Western Queen. Model Earth Global Geological Services completed a structural review to identify structural settings 

across the Wardawarra Greenstone Belt that may be analogous to the Western Queen deposits. 

Three prospective structural positions were identified. The priority target is a 2km by 1km area located 

approximately 7km north of Western Queen Central. A heritage survey with the Wajarri Yamaji People was 

completed during August 2026 and 48 aircore holes for 2,045m were drilled over the priority target area in 

September. Assays results are awaited. 

During July, two exploration tenement applications, E59/2816 and E59/3021 were granted. 
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Munarra Gully Gold-Copper-Silver Project, Western Australia 

During the quarter, Rumble released results from the reverse circulation and aircore drilling program completed at 

the Munarra Gully Gold-Copper Project. The program comprised 28 aircore holes for 1,933m and 12 reverse 

circulation holes for 1,715m, for a total of 3,648m. 

The program tested the Amaryllis Shear Zone by extending drilling beneath historical holes that did not effectively 

test fresh rock and by infilling previously untested sections of the mineralised structure. 

Hole MGRC26011 returned the highest-grade result achieved at Munarra Gully to date: 

• 13m @ 21.64g/t Au from 122m; 

• including 5m @ 55.56g/t Au from 124m; 

• including 1m @ 221.00g/t Au from 124m; and 

• concurrent with 7m @ 0.52% Cu from 128m. 

Other significant results included: 

• MGRC 26007: 7m @ 2.15g/t Au from 132m, concurrent with 4m @ 0.62% Cu from 132m; 

• MGRC26012: 7m @ 3.86g/t Au from 65m, including 1m @ 26.10g/t Au from 68m; and 

• MGRC26006: 1m @ 5.86g/t Au from 149m, concurrent with 6m @ 0.39% Cu from 140m, including 1m 

@ 1.54% Cu from 140m. 

Subsequent to the quarter a follow-up drill program commenced but was cut short due to technical difficulties. Assay 

results are awaited for three holes. Further RC drilling and a diamond hole are planned. 

Thunderstorm Gold Project, Fraser Range, Western Australia 

Rumble continued planning a drilling program at the 100%-owned Thunderstorm Gold Project in the Fraser Range. 

The proposed program comprises up to 5,000m of aircore and reverse circulation drilling to test both palaeochannel 

and structurally hosted basement gold targets at the Gazelle and Pion prospects. 

Historical drilling at Gazelle returned intersections including 16m @ 6.69g/t Au from 42m, including 4m @ 22.2g/t 

Au from 50m, and 6m @ 9.15g/t Au from 48m. At Pion, historical drilling returned 4m @ 3.80g/t Au from 86m. 

A heritage survey was completed with the Ngadju People and approximately 7,400m of drill lines were heritage 

cleared ahead of the planned program. 

Subsequent to the quarter three tenements, E28/2528, E282529, and E28/3384 were surrendered. A voluntary 

partial surrender of E28/2595 was also initiated. Surrendered ground was assessed to have been sufficiently tested 

by IGO drilling and did not warrant further exploration.  

Braeside Base Metal Project, East Pilbara, Western Australia 

No material exploration results were released for Braeside during the quarter. Subsequent to the quarter Rumble 

surrendered E45/4368, the last Braeside tenement. 

Warroo Uranium and Base Metal Project, East Pilbara, Western Australia 

No material exploration results were released for Warroo during the quarter. During August, tenement E45/5689 

expired and was not renewed. 
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CORPORATE 

2026 Annual General Meeting 

The Company’s 2026 Annual General Meeting will be held in person at 2:00pm AWST on Friday, 27 November 

2026 at the Celtic Club, 48 Ord Street, West Perth, Western Australia. 

The Notice of Meeting and Explanatory Memorandum will be available from the Company’s website and through 

the Company’s ASX market announcements platform. Shareholders who are unable to attend the meeting are 

encouraged to complete and return their proxy form. 

Office Relocation 

During the quarter, Rumble progressed the relocation of its head office from Level 1, 16 Ord Street to Level 1, 52 

Kings Park Road, West Perth WA 6005.  

Capital Management and Funding 

The Company continued to evaluate funding options to support the development of Western Queen and maintain 

exploration activity across its portfolio. In the previous quarter, Rumble completed the Western Queen gold royalty 

funding transaction with Elemental Royalty, receiving total consideration of A$10 million for the sale of a 2.5% net 

smelter return royalty over gold production from Western Queen. The transaction provided non-dilutive capital to 

support pre-development activities, including dewatering, feasibility, permitting and mine planning workstreams. 

Lamil Project Divestment 

In the previous quarter, Rumble and AIC Mines Limited entered into a Tenement Sale Agreement with Aventine 

Resources Limited for the sale of their respective interests in Exploration Licence E45/5271, comprising the Lamil 

Joint Venture. Under the agreement, Aventine will acquire a 100% legal and beneficial interest in E45/5271 and 

associated geological information.  

Rumble will receive A$250,000 in cash, Aventine shares to a value of A$300,000 calculated using a deemed issue 

price equal to Aventine’s IPO share price, and a 0.5% net smelter return royalty. Completion has not yet occurred 

and remains conditional on satisfaction of the outstanding conditions precedent, including heritage assignment 

steps and ASX and IPO-related confirmations by Aventine. 

Financial Position 

As at 30 September 2026, Rumble held approximately $8.30 million in cash. 

Appendix 5B – Quarterly Cash Flow 

The Appendix 5B – Statement of Consolidated Cash Flows is provided in a separate report. Information disclosed 

in the Cash Flow Report shows Exploration and Evaluation expenditure during the quarter totalled $1.18 million. 

Cash outflows for the September 2026 Quarter totalled $1.892 million, comprising exploration activity (63%), staff 

costs (20%) and administration and corporate costs (17%). 

Cash inflows for the September 2026 Quarter totalled $108K, government grants and tax incentives (7%) and 

interest received (93%). 

Appendix 5B – Payments to related parties and their associates 

Payments to related parties and their associates totalled $225,222 for the quarter, comprising $156,255 in Directors’ 

fees, $13,651 in statutory superannuation, $54,000 in consulting fees to related entities and $1,316 in business-

related expense reimbursements. 

Tenement Holdings  

In accordance with ASX Listing Rule 5.3.3, please refer to Appendix 1 for a listing of all tenement holdings.  
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Authorisation 

This announcement was approved for release by the Board of the Company. 

-ENDS- 

For further information please refer to the Company’s website www.rumbleresources.com.au or contact 

info@rumbleresources.com.au 

Peter Harold  
Managing Director & CEO 

Peter Venn 
Technical Director   

Trevor Hart  
Chief Financial Officer  

 

About Rumble Resources 

Rumble Resources is an Australian based exploration company, listed on the ASX in July 2011. Rumble was 

established with the aim of adding significant value to its selected mineral exploration assets and to search for 

suitable mineral acquisition opportunities in Western Australia. 

Rumble has a unique suite of resources projects including the Western Queen Gold-Tungsten Project which is 

being developed to deliver near term cash flow from the existing underground resources and resource growth 

through future exploration success.  

In addition, the discovery of the Earaheedy Zinc-Lead-Silver Project has demonstrated the capabilities of the 

exploration team to find world class orebodies. 

Competent Person Statement 
The information in this report that relates to Exploration Results at Western Queen and other Rumble Projects is 

based on and fairly represents information compiled by Mr Peter Venn and Mr Simon Davies, who are Members of 

the Australian Institute of Geoscientists. Mr Peter Venn and Mr Simon Davies are full-time employees of Rumble 

Resources Limited. Mr Peter Venn and Mr Simon Davies have sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as 

Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves”. Mr Peter Venn and Mr Simon Davies consent to the inclusion in the report 

of the matters based on this information in the form and context in which it appears. 
 

Previously Reported Information 
The information in this report that references previously reported exploration results is extracted from the 

Company’s ASX market announcements released on the date noted in the body of the text where that reference 

appears. The previous market announcements are available to view on the Company's website or on the ASX 

website (www.asx.com.au). The Company confirms that it is not aware of any new information or data that materially 

affects the information included in the original market announcements. The Company confirms that the form and 

context in which the Competent Person’s findings are presented have not been materially modified from the original 

market announcements. 

Disclaimer 
This report contains certain forward-looking statements and forecasts, including possible or assumed reserves and 

resources, production levels and rates, costs, prices, future performance or potential growth of Rumble Resources 

Ltd, industry growth or other trend projections. Such statements are not a guarantee of future performance and 

involve unknown risks and uncertainties, as well as other factors which are beyond the control of Rumble Resources 

Ltd. Actual results and developments may differ materially from those expressed or implied by these forward-looking 

statements depending on a variety of factors. Nothing in this report should be construed as either an offer to sell or 

a solicitation of an offer to buy or sell securities. This document has been prepared in accordance with the 

requirements of Australian securities laws, which may differ from the requirements of United States and other 

country securities laws. Unless otherwise indicated, all ore reserve and mineral resource estimates included or 

incorporated by reference in this document have been, and will be, prepared in accordance with the JORC 

classification system of the Australasian Institute of Mining, and Metallurgy and Australian Institute of Geoscientists. 

mailto:info@rumbleresources.com.au
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APPENDIX 1 

In accordance with Listing Rule 5.3.3. Rumble provides the following information in relation to its mining tenements. 

1. The mining tenements held at the end of the quarter and their location: 

Project  
Tenement 
Number  

Status  Location  
Beneficial 
Percentage Interest 

Braeside   E45/4368   Granted   Western Australia   100% 

Copper Hills E46/1614 Application Western Australia 100% 

Copper Hills E46/1626 Application Western Australia 100% 

Copper Hills E46/1660 Application Western Australia 
100% 

Earaheedy   E69/3464   Granted   Western Australia   75% Note 1 

Earaheedy   E69/3787  Granted   Western Australia   100% 

Earaheedy   E69/3815  Granted   Western Australia   100% 

Earaheedy   E69/3862   Granted   Western Australia   100% 

Earaheedy   L69/0058   Application   Western Australia   75% Note 1 

Earaheedy   M69/0150   Application    Western Australia   75% Note 1 

Irregully E08/3841 Application Western Australia 100% 

Lamil   E45/5271   Granted   Western Australia   50% Note 4 

Munarra Gully P51/3481 Application Western Australia   100% 

Munarra Gully   E51/1677   Granted   Western Australia   80% Note 3 

Munarra Gully   E51/1919   Granted   Western Australia   100% 

Munarra Gully   E51/1927   Granted   Western Australia   100% 

Northling Copper E69/4434 Application Western Australia   100% 

Saltbush E45/6975 Application Western Australia 100% 

Talbot E46/1604 Application Western Australia 100% 

Thunderbolt   E28/3219 Granted   Western Australia   100% 

Thunderbolt E28/3240   Granted   Western Australia   100% 

Thunderbolt   E28/3384   Granted Western Australia   100% 

Thunderbolt   E28/3500 Granted Western Australia 100% 

Thunderbolt   E45/3566   Granted   Western Australia   100% 

Thunderstorm   E28/2528   Granted   Western Australia   100% Note 2 

Thunderstorm   E28/2529   Granted   Western Australia   100% Note 2 

Thunderstorm   E28/2595   Granted   Western Australia   100% Note 2 

Warroo E45/5366 Granted Western Australia 100% 

Western Queen   E20/967   Granted   Western Australia   100% 

Western Queen E59/2816 Granted Western Australia 100% 

Western Queen E59/3021 Granted Western Australia 100% 

Western Queen E59/3130 Application Western Australia 100% 

Western Queen   L59/40   Granted   Western Australia   100% 

Western Queen   M59/45   Granted   Western Australia   100% 

Western Queen   M59/208   Granted   Western Australia   100% 
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2. Mining tenements acquired during the quarter and their location: 

Project  
Tenement 
Number  

Status  Location  
Beneficial 
Percentage 
Interest  

Copper Hills E46/1660 Application Western Australia 100% 

Northling 
Copper 

E69/4434 Application Western Australia 100% 

Western 
Queen 

E59/3130 Application Western Australia 100% 

     
 

3. Mining tenements Granted during the quarter and their location: 

Project  
Tenement 
Number 

Status  Location  
Beneficial 
Percentage 
Interest  

Western Queen E59/2816 Granted Western Australia 100% 

Western Queen E59/3021 Granted Western Australia 100% 

 

4. Mining tenements disposed of during the quarter and their location: 

Project  
Tenement 
Number 

Status  Location  
Beneficial 
Percentage 
Interest  

Earaheedy E69/4062 Withdrawn Western Australia 0% 

Earaheedy E69/4092 Withdrawn Western Australia 0% 

Warroo E45/5689 Expired Western Australia 0% 

 

RUMBLE JOINT VENTURES - NOTES 

1. Earaheedy Project, Western Australia 

E69/3464 75% RTR / 25% Zenith Minerals 

M69/0150 75% RTR / 25% Zenith Minerals 

L69/0058 75% RTR / 25% Zenith Minerals 

2. Fraser Range Projects, Western Australia 

E28/2528, E28/2529, E28/2595 (the Licences), - RTR 100% - Refer ASX release 7 April 2025 “Rumble 

acquires 100% of the Thunderstorm Gold Project” and ASX release 6 February 2026 “Rumble completes 

acquisition of highly prospective Thunderstorm Gold Project”.  RTR became the registered holder of 100% of 

the Licences on 26 February 2026 when transfers for IGO’s 70% portion to RTR were registered. 

3. Munarra Gully, Western Australia 

E51/1677 RTR 80% / 20% Marjorie Anne Molloy 

4. Lamil Project, Western Australia 

E45/5271 - RTR 50% / AIC Mines 50%, RTR and AIC Mines entered into a Tenement Sale Agreement with 

Aventine Resources Limited dated 12 May 2026.  Aventine is purchasing 100% of E45/5271 subject to several 

of conditions precedent that need to be completed. 
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APPENDIX 2 

Table 1 – Gold Mineral Resource Estimate tabulation for the Western Queen Project by Resource Area, split by 

Indicated and Inferred Resources and reported at open pit and underground economic cut-offs. 

 
 

The Statement of Estimates of Mineral Resources (Gold) has been compiled by Mr Shaun Searle, who is a Director 

of Ashmore Advisory and a Member of the AIG. Mr Shaun Searle has sufficient experience that is relevant to the 

style of mineralisation and type of deposit under consideration and to the activity that he has undertaken to qualify 

as a Competent Person as defined in the JORC Code (2012). 

All Mineral Resources figures reported in the table above represent estimates as of October 2026. Mineral Resource 

estimates are not precise calculations, being dependent on the interpretation of limited information on the location, 

shape and continuity of the occurrence and on the available sampling results. 

Mineral Resources are reported in accordance with the Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves (The Joint Ore Reserves Committee Code – JORC 2012 Edition). 

 

Cranes Mineral Resource figures are derived from the 2024 Mineral Resource estimate. 

 

Open Pit optimisations and preliminary underground Mining Shape Optimisations (MSO) have shown that a large 

proportion of the resource has the potential to be mined economically, and further mining studies are warranted to 

further progress the project. Mineral Resources that are not Ore Reserves have not demonstrated economic viability 

at this point. The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title, 

taxation, socio-political, marketing, or other relevant issues.  

 

Table 2 – Tungsten Mineral Resource Estimate tabulation for the Western Queen Project by Resource Area 

Western Queen August 2025 Tungsten Mineral Resource Estimate 
(0.1% WO3 Cut-off) 

  Inferred Mineral Resource 

Prospect Tonnage WO3 WO3 

  kt % t 

WQS 2,710 0.34 9,200 

WQC 790 0.27 2,200 

Princess 810 0.22 1,800 

Total 4,310 0.31 13,200 

 

The Statement of Estimates of Mineral Resources (Tungsten) has been compiled by Mr Shaun Searle, who is a 

Director of Ashmore Advisory and a Member of the AIG. Mr Shaun Searle has sufficient experience that is relevant 

to the style of mineralisation and type of deposit under consideration and to the activity that he has undertaken to 

qualify as a Competent Person as defined in the JORC Code (2012). 
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All Mineral Resources figures reported in the table above represent estimates as of August 2025. Mineral Resource 

estimates are not precise calculations, being dependent on the interpretation of limited information on the location, 

shape and continuity of the occurrence and on the available sampling results. 

Mineral Resources are reported in accordance with the Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves (The Joint Ore Reserves Committee Code – JORC 2012 Edition). 

 

Mineral Resources that are not Ore Reserves have not demonstrated economic viability at this point. The estimate 

of Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, 

marketing, or other relevant issues.  

 
Table 3 - Inferred Mineral Resource tabulation for the Earaheedy Project. 

Cut 
off Inferred – Chinook Inferred – Tonka and Navajoh Inferred Total 

Zn+Pb Tonnes Zn+Pb Zn Pb Ag Tonnes Zn+Pb Zn Pb Ag Tonnes Zn+Pb Zn Pb Ag 

% Mt % % % g/t Mt % % % g/t Mt % % % g/t 

0.5 334 1.3 0.9 0.4 2.3 128 1.5 1.2 0.2 1.9 462 1.3 1.0 0.3 2.2 

1.0 135 2.1 1.5 0.6 3.4 59 2.3 2.0 0.4 2.6 194 2.2 1.6 0.5 3.1 

2.0 63 3.0 2.1 0.8 4.6 31 3.3 2.8 0.5 3.4 94 3.1 2.4 0.7 4.2 

2.5 39 3.4 2.4 0.9 5.2 25 3.5 3.0 0.5 3.6 65 3.4 2.6 0.8 4.5 

3.0 24 3.8 2.7 1.1 5.7 17 3.9 3.3 0.6 3.8 41 3.8 3.0 0.9 4.9 

4.0 7 4.7 3.3 1.5 6.8 5 4.9 4.1 0.8 4.3 12 4.8 3.6 1.2 5.7 

Footnote: Inferred Mineral Resource is constrained within optimised pit shells and tabulated above at different economic 

Zn+Pb% cutoffs. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Rumble Resources Limited 

ABN  Quarter ended (“current quarter”) 

74 148 214 260  30 September 2026 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  

(3 months) 
$A’000 

1. Cash flows from operating activities  

- 1.1 Receipts from customers - 

1.2 Payments for  

-  (a) exploration & evaluation  - 

 (b) development - - 

 (c) production - - 

 (d) staff costs (379) (379) 

 (e) administration and corporate costs (334) (334) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 100 100 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives 8 8 

1.8 Other  - (Net GST movement) (989) (989) 

1.9 Net cash from / (used in) operating 
activities 

(1,594) (1,594) 

 

2. Cash flows from investing activities  

- 

2.1 Payments to acquire or for:  

 (a) entities - 

 (b) tenements - - 

 (c) property, plant and equipment (24) (24) 

 (d) exploration & evaluation  (1,182) (1,182) 

 (e) investments - - 

 (f) other non-current assets - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  

(3 months) 
$A’000 

2.2 Proceeds from the disposal of:  

-  (a) entities - 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(1,206) (1,206) 

 

3. Cash flows from financing activities  

- 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) - 

3.2 Proceeds from issue of convertible debt 
securities - - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities - - 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

- - 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 11,097 11,097 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) (1,594) (1,594) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) (1,206) (1,206) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) - - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  

(3 months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

8,297 8,297 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 4,146 7,033 

5.2 Call deposits 4,151 4,064 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 8,297 11,097 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 171 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 54 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

Item 6.1 includes $156,255 directors’ fees, $13,650 statutory superannuation and $1,316 travel expense 
reimbursements. Item 6.2 includes $54,000 (ex GST) in consulting fees to related entities. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 
$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

N/A 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (1,594) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) (1,182) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (2,776) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 8,297 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 8,297 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

2.99 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 N/A 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 N/A 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 N/A 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

  30 October 2026 

Date: ................................................................................... 

 

   The Board 

Authorised by: ................................................................................... 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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