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Provaris Energy Ltd (ASX: PV1, Provaris, the Company) presents a summary of the Company’s technical 
and commercial activities for the quarter ending 30 September 2026.  

SUMMARY: 

• LCO₂ tank AiP pending final DNV review: updates to extensive engineering package complete for DNV’s 
review. Final comments and the AiP award remain pending completion of DNV’s internal process. 

• GASA pathway advanced: DNV, Yinson and Provaris progressed requirements for General Approval for 
Ship Application, supporting the LCO₂ tank’s pathway toward final class approval for ship application. 

• LCO₂ tank fabrication planning progressed: Himile visited Norway and Provaris’ robotic facility for 
workshops on fabrication design, preliminary cost estimates and a delivery schedule for Yinson’s FSIU 
development. 

• Hydrogen (H2) prototype progressed at Fiskå, Norway: Cylinder and first end-cap completed; final 
end-cap underway and assembly planning advanced. Himile’s visit led to a Technical Collaboration for 
commercial-scale manufacture of Provaris’ proprietary H2 tanks for its H2Neo™ carrier and H2Leo™ storage 
barge, supporting future ship commercialisation with major Japanese shipping group “K” LINE. 

• Nordic hydrogen supply chain discussions ongoing: Provaris and Norwegian Hydrogen progressed 
German utility offtake dialogue for the FjordH2 project in Norway. Provaris undertook further due diligence 
on alternative Nordic supply opportunities using H2Neo™ carrier marine transport. “K” LINE continues to 
support commercial activities as the proposed shipping partner. 

• Implementation of Funding Strategy: ~$1.5 million raised before costs, comprising a Convertible Note 
Facility and an oversubscribed Share Purchase Plan completed after quarter-end. 

 
Provaris Managing Director and CEO, Martin Carolan, commented: “Despite the Nordic summer holidays 
resulting in the September quarter being a shorter working period for our technical team and service providers, 
we advanced the LCO₂ tank approval process with classification society DNV and our work with Yinson and Himile 
on commercial-scale fabrication. Our focus remains on completing key technical milestones and advancing 
commercial opportunities across our LCO₂ and H2 program in 2026. 
Europe’s commitment to scaling hydrogen and carbon capture technologies continues to translate into material 
ongoing investment with the recent award of €3.4 billion EU Innovation Funding and Germany’s €1.5 billion 
funding to assist companies switching to hydrogen. For Provaris this reinforces the importance of developing the 
infrastructure required to connect production and capture with carbon storage and end markets.” 
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LCO₂ Tank Program in Partnership with Yinson Production AS 
The LCO2 tank design basis and target ship application is for Yinson’s Floating Storage and Injection Unit (FSIU) 
vessel under development as part of the Havstjerne CCS project located on the Norwegian Continental Shelf. The 
LCO2 tank design also has the additional market potential for LCO2 carriers and terminals. The project continues 
to advance towards FID-readiness. More detail on the full CCS supply chain is available on Yinson’s CCS webpage. 

 

Illustration of Yinson’s offshore 100,000 cbm FSIU for permanent CO2 storage and injection and LCO2 Carrier transport from emitters  

   
(Source: Stella Maris CCS) 

 
With a design capacity of 25,000 m³ the Yinson-Provaris jointly owned LCO2 tank is approximately four times the 
capacity of existing Type-C tanks. Our design overcomes the limitations of alternative Type C tank solutions and 
incorporates a proprietary design engineered in accordance with the IGC Code. The design concept is to support 
a CCS supply chain that is intended to move greater volumes at a lower cost per tonne. 

Illustration of the YP-Provaris 25,000 cbm low pressure LCO2 tank 

 
Source: Provaris 

Completion of the engineering and Class approval program is a critical step in de-risking Provaris and Yinson’s 
joint strategy to commercialise the proprietary cargo containment solution within the emergence of a significant 
maritime transport and storage of CO2 market, with Global CCS investment forecast by DNV to approach US$80bn 
by 20301.  
DNV’s ongoing engagement is intended to advance the design toward Approval in Principle (AiP) and followed by 
a final General Approval for Ship Application (GASA) approval. 
Yinson continue to fund the development program under the Joint Development Agreement reinforcing their 
commitment to the development and commercial application of a new tank design suitable for offshore CCS 
storage projects.  
During the quarter DNV commenced its review of the LCO2 tank structural engineering package submitted late 
June as part of the FEED engineering phase which includes Class Approval for ship application.  
DNV’s review covers structural engineering calculations, drawings and supporting documentation. In response to 
DNV’s comments and requests for additional information, Provaris has submitted all follow-up documentation 
required to finalise the design review for AiP, with DNV advising that completion is a high priority. 

 
1 DNV (2025): Energy Transition Outlook: CCS to 2050 

http://www.provaris.energy/
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DNV Marit ime’s Business Development Director CO2 Shipping E. Mathias Sørhaug, 
commented: “DNV continues to work with Provaris through the Approval in Principle (AiP) process 
for the Yinson-Provaris LCO₂ tank design. Additional engineering and documentation has been 
progressed in response to DNV’s review, with DNV continuing its assessment and resolution of 
outstanding technical comments relevant to award the AiP. In parallel, DNV and Provaris are 
progressing the planning and documentation requirements for the subsequent General Approval for 
Ship Application (GASA) to define a clear pathway for the design to advance beyond AiP towards 
final class approval for ship application.” 

In advancing the next GASA stage of approval, DNV, Provaris and Yinson have commenced the planning and 
delivery of documentation. Specialised project team resources will be included to deliver a final phase of 
engineering along with safety and procedure documentation, NDT and inspection, and a testing program to 
validate the tank design through material and weld procedure testing and scaled mock-up of tank sections and 
connections to demonstrate weld procedures and fabrication tolerances.  
Fabrication planning with Himile continues for the full-scale tank. Himile executives visited Oslo for workshops 
with Yinson and Provaris to review preliminary production cost estimates and schedules. Himile is assessing yard 
upgrades, fabrication hall layouts and fabrication procedures. The executives also visited Provaris’ robotic welding 
facility in Fiskå to inspect the hydrogen prototype tank’s automated laser-welding process. 

 

Illustration IPG’s laser-welding test facility in Germany to 
develop a weld procedure for load and fatigue testing 

Illustration of yard layout design and planning at Himile for tank 
fabrication and assembly 

 
Source: Provaris 

  
Source: Provaris 

 
Oslo workshop attending by Yinson, Himile, Provaris & Clarksons; and Himile visit to Provaris’ robotic welding facility, Fiska. 

   
Source: Provaris 
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Development of NewCo with Yinson for Commercialisation of LCO2 Tank & Fabrication Technology 
Draft agreements are advancing to establish a jointly owned company (NewCo) with Yinson and Provaris to hold 
equal ownership and commercialisation rights to the LCO2 tank technology and license the design along with 
services to shipyards and/or owners of CO2 maritime infrastructure. NewCo will also be considering additional 
market opportunities identified for LNG, ammonia and other liquid gases. 

 
Hydrogen Prototype Program 
Fabrication of the hydrogen prototype tank continued at Provaris’ robotic welding facility in Fiskå, Norway. During 
the quarter, a welding robot and its supporting tracking equipment required maintenance of mechanical 
components resulting in periods of non-operating days while replacement parts were shipped to Norway. All 
equipment has returned to full operating capacity and required welding tolerances.  
Completion of the cylinder and the first of two endcaps has been achieved. A plan for tank assembly and testing 
continues to be developed in parallel to completion of the second and final end-cap. The hydrogen prototype tank 
program remains central to securing final marine classification approvals for Provaris’ proprietary H2Neo™ carrier 
design.  
Further updates on completion of tank fabrication and assembly will be made during the December quarter which 
is subject to availability of resources and a review of the testing and approvals program with DNV. 
The knowledge developed at the Fiskå facility supports the Company's intellectual property advantage for low-
cost and scalable fabrication of containment tanks. Provaris unique approach to laser-welding supports the 
development activities with Yinson and Himile, enabling the design and cost estimation for the production of the 
full-scale LCO2 tank at Himile’s facility in Rushan, China.  

Illustration of Multi-Layered Tank Cylinder & Robotic Cell, Fiska Norway (Source: Provaris) 

 
Source: Provaris 

 

Industrial Partner and Technical Collaboration with Himile for H2 Tank Production  
Himile’s commitment to laser-welding and robotics is supported by the visit of a team of executives from Himile 
to our Fiskå, Norway facility in August 2026. Following on from this visit, Provaris and Himile announced a 
Technical Collaboration and feasibility for full-scale manufacturing of tanks for Provaris’ H2NeoTM carrier and 
H2LeoTM Barge. Scope includes the design of fabrication processes employing laser-welding and robotic 
automation and cost estimation of tanks to support discussion with K LINE and shipyards. Further details of the 
ASX Announcement made 1 September 2026 is available here. 
The collaboration enables Provaris to combine its proprietary tank design, digital manufacturing processes and 
robotic laser-welding fabrication knowledge developed in Norway with Himile's industrial manufacturing scale and 
automation expertise. 

 

http://www.provaris.energy/
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Himile Group, established in 1995, is based in the Shandong Province of China had 2025 revenue of approximately 
USD 3.3 billion and has more than 30,000 employees. Himile has an extensive track record working with global 
energy and EPC companies in the construction of large, complex modules for the oil and gas industry, having 
supplied 80% of the static equipment and skids for FPSOs developed in the past five years, including more than 
25,000 pressure vessels. Additionally, Himile has an established history of delivering large complex modules for 
integration onto FLNGs, FPUs, and FPSOs / FSOs. 
Provaris will benefit from Himile’s operating track record over 17yrs, 3 operating yards spanning +800,000 m2, 
3,000 direct employees including 800 engineers, extensive experience across heavy engineering, steel fabrication, 
pressure vessel manufacturing, compressors and advanced industrial production systems and automation.  

 

Overview of Himile Heavy Industries Facilities and Industrial Capability (source: Himile) 

 
 

Hydrogen Supply Chains 
Provaris continues its strategic cooperation with “K” LINE on hydrogen shipping opportunities in the Nordic region, 
with the focus on engaging with a preferred yard to assess construction of Provaris’ H2Neo™ carrier. “K” LINE 
continues to support development activity for H2 shipping. 

In partnership with Norwegian Hydrogen, we remain engaged with a German utility seeking supply alternatives 
of RFNBO hydrogen, with an interest in committed export volumes from the FjordH2 project in Norway. During 
the quarter public records confirm the FJordH2 project has retained mature project status and priority queue 
allocation for a decision pending on final grid capacity by the regulator. 
Provaris continues to progress due diligence with Nordic hydrogen producers regarding regional hydrogen supply 
chains and the development of commercial frameworks supported by its H2Neo™ compressed hydrogen carriers. 
Such discussions continue to highlight the limited supply of qualified RFNBO hydrogen supply outside of an 
ammonia supply chain, with industry continuing to highlight the cost and technology scale of converting ammonia 
to pipeline ready gas.  
Germany continues to build a core pipeline network for hydrogen distribution, with an investment of €18.9. 
Currently 537 km is operational, with an additional 900 km scheduled to be online in 2027, which represents 
about 16% of the 9,000 km national network. In August 2026, a group of German TSOs announced almost 6GW 
of capacity (or 1.5 Mtpa of hydrogen) across the planned network had been reserved on a “paid basis” highlights 
future industrial demand. 
Europe’s commitment to scaling hydrogen and carbon capture technologies continues to translate 
into meaningful investment. 

The latest EU Innovation Fund awards total €3.4 billion across 77 projects, including 13 hydrogen-focused 
projects, supporting the development and deployment of net-zero carbon technologies. At the same time, 
Germany has outlined a new ten-point plan to accelerate its hydrogen market, including more than €1.5 billion in 
funding for companies switching to hydrogen and measures to develop lead markets such as green steel. 

http://www.provaris.energy/
https://www.gasworld.com/story/nearly-6gw-of-capacity-reserved-for-9000km-german-pipeline-network-tsos-say/2256375.article/
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For Provaris Energy, the continued investment across hydrogen and carbon capture and storage (CCS) reinforces 
the importance of developing the infrastructure required to connect production and capture with storage and end 
markets. 
Our focus is on enabling these emerging supply chains through the development of large-scale containment tanks 
and ship designs for hydrogen and liquid CO₂. 
As Europe continues to invest in production, capture technology, end-use markets and permanent CO₂ storage, 
the infrastructure connecting these elements will be equally important to building hydrogen and CCS value chains 
at scale. 

Outlook  

Looking ahead the focus remains on delivery of priority technical milestones and transition to commercialisation 
phases, includes: 
• Completion of DNV’s design review associated with the Approval in Principle (AiP) for the LCO2 tank. 
• Advancement of the final stage of the LCO₂ tank FEED engineering, documentation and testing for DNV’s 

General Approval for Ship Application (GASA). 
• Yinson and Provaris incorporated company Shareholder Agreement for the LCO₂ commercialisation phase, 

including technical support, business development and licensing terms. 
• Yard qualification activities with Himile, including tank fabrication cost and delivery schedule for the first 

order of LCO₂ tanks. 
• Completion of H2 prototype fabrication and testing, leading to final construction ready approvals and 

engagement with shipyards on construction with “K” LINE and advisors Clarksons. 
• Advancement of new and existing Nordic H2 supply chain projects for commercial H2 shipping agreements, 

supported by “K” LINE. 

Corporate 

Implementation of a funding strategy that includes a $1.2 million Convertible Note Facility, with Tranche 1 drawn 
for $600,000 (before costs) as announced on 28 September 2026. More details are available here.  

In parallel the Company launched a $600,000 Shareholder Purchase Plan (SPP). On 20 October 2026 the SPP 
closed oversubscribed raising a total of $914,500 before costs. Further details available here. 

Yinson continued to fund the LCO₂ FEED program under the Joint Development Agreement, demonstrating their 
commitment to the ongoing partnership, development potential, and future commercial applications. Provaris and 
Yinson continue the development of a jointly owned company to own and license the LCO2 tank design and 
technology. 

Per Roed transitioned into the role of Non-Executive Technical Director and continues to provide strategic technical 
oversight and support key commercial and technical partnerships. Provaris will continue to benefit from his 
technical expertise, industry relationships and detailed knowledge of Provaris' proprietary hydrogen and LCO₂ 
tank technologies. Management continue to assess suitable technical candidates in Oslo, Norway, to support the 
completion of Class-level design programs for new containment tanks and development of Robotic fabrication. 

Reported net cash flows from Operating & Investing activities was in line with budgeted cash receipts and outflows 
for the quarter. Further details are in the Appendix 4C. A focus on disciplined deployment of capital continues 
across all technical and corporate activity aligned to our near-term strategic objectives.  

Payments to related parties and their associates during the quarter, as included in item 6.1 of the Company’s ASX 
Appendix 4C for the quarter ended 30 September 2026, totalled $123,000 comprising of fees, salaries and 
superannuation paid to three Non-executive Directors and one Executive Director. 

The 2026 Annual General Meeting of shareholders is schedule for 27 November 2026, with a Notice of Meeting 
released on 26 October 2026. A copy of the notice is available here.  

END – 
This ASX announcement has been authorised by the CEO of Provaris Energy Ltd. 

To review this Quarterly Report and submit Q&A please visit the Provaris Investor Centre here 
 

 

http://www.provaris.energy/
https://investors.provaris.energy/announcements/46zzzq-convertible-note-facility-share-purchase-plan
https://investors.provaris.energy/announcements/46z4GG-oversubscribed-spp-raises-914-500
https://investors.provaris.energy/announcements/YN0lB6-2026-annual-general-meeting
https://investors.provaris.energy/link/rDvLky
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For further information please contact:  

Norm Marshall Martin Carolan 
Company Secretary Managing Director & CEO 
+61 481 148629  +61 404 809019 
nmarshall@provaris.energy mcarolan@provaris.energy 

Sydney, Australia | Oslo, Norway  

To receive all company updates please  

Provaris Investor Centre 

We encourage shareholders and potential investors to utilise our Investor Centre for any enquiries 
regarding this announcement or other areas related to Provaris. This platform offers an opportunity to 
submit questions, share comments, and view video summaries of all announcements, media and relevant 
industry publications. 

To access please scan the QR code or visit https://investors.provaris.energy/ 
 

 

About Provaris Energy 

Provaris Energy Ltd (ASX: PV1) | www.provaris.energy 

Provaris Energy Ltd (ASX: PV1) is advancing innovative Compressed Hydrogen (H2) and Liquid Carbon Dioxide (LCO2) storage 
and transport solutions through proprietary tank designs for storage maritime gas carriers, and integrated supply chain 
development. Focused on simplicity, efficiency and scalability, Provaris enables regional supply chains that support the global 
energy transition.  
 

Disclaimer: This announcement may contain forward looking statements concerning projected costs, approval timelines, construction 
timelines, earnings, revenue, growth, outlook or other matters (“Projections”). You should not place undue reliance on any Projections, which 
are based only on current expectations and the information available to Provaris. The expectations reflected in such Projections are currently 
considered by Provaris to be reasonable, but they may be affected by a range of variables that could cause actual results or trends to differ 
materially, including but not limited to: price and currency fluctuations, the ability to obtain reliable hydrogen supply, the ability to locate 
markets for hydrogen, fluctuations in energy and hydrogen prices, project site latent conditions, approvals and cost estimates, development 
progress, operating results, legislative, fiscal and regulatory developments, and economic and financial markets conditions, including 
availability of financing. Provaris undertakes no obligation to update any Projections for events or circumstances that occur subsequent to the 
date of this announcement or to keep current any of the information provided, except to the extent required by law. You should consult your 
own advisors as to legal, tax, financial and related matters and conduct your own investigations, enquiries and analysis concerning any 
transaction or investment or other decision in relation to Provaris. $ refers to Australian Dollars unless otherwise indicated. 

ASX.PV1 @ProvarisEnergy Provaris Energy Ltd. info@provaris.energy 

http://www.provaris.energy/
mailto:nmarshall@provaris.energy
mailto:mcarolan@provaris.energy
https://www.provaris.energy/investor-centre
https://investors.provaris.energy/
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Ap p e nd ix 4 C 

Q uarte rly cash  flow  re p o rt  fo r e nt it ie s 
sub je ct  to  List ing  Rule  4 .7 B 

Nam e  o f e n tity 

Provaris Ene rg y Ltd  

ABN  Q uarte r e nd e d  (“curre n t  q uarte r”) 

53 109 213 470  30 Se p te mb e r 2026 

 

Co nso lid a te d  sta te m e nt o f cash  flo w s Curre n t  q uarte r 
$ A’0 0 0  

Ye ar to  d a te   
(3  m o nths) 

$ A’0 0 0  

1 . Cash  flo w s fro m  o p e ra t ing  act ivit ie s 

326 326 1.1 Re ce ip ts from custome rs 

1.2 Payme nts fo r  

- -  (a) re se arch and  d e ve lop ment 

 (b ) p rod uct manufacturing  and  op e rating  
costs 

- - 

 (c) ad ve rtising  and  marke ting  (57) (57) 

 (d ) le ase d  asse ts - - 

 (e ) staff costs (421) (421) 

 (f) ad ministration and  corp orate  costs (204) (204) 

1.3 Divid end s rece ive d  (se e  no te  3) - - 

1.4 Inte re st re ce ive d  2 2 

1.5 Inte re st and  o the r costs o f finance  p aid  - - 

1.6 Income  taxe s p aid  - - 

1.7 Gove rnme nt g rants and  tax ince ntive s - - 

1.81 O the r (R&D Re b ate  Income ) - - 

1.82 O the r (Pro je ct & IP d e ve lop me nt) (397) (397) 

1.83 O the r (GST/VAT Re turns) (25) (25) 

1.84 O the r (O the r Income)   

1 .9  Ne t  cash  fro m  /  (use d  in ) o p e ra t ing  act ivit ie s (7 7 7 ) (7 7 7 ) 
 
2 . Cash  flo w s fro m  inve st in g  a ct ivit ie s 

- - 

2.1 Payme nts to  acq uire  o r fo r: 

 (a) e ntitie s 

 (b ) b usine sse s - - 

 (c) p rop e rty, p lant and  e q uip ment - - 

 (d ) inve stme nts - - 

 (e ) inte llectual p rop e rty - - 

 (f) othe r non-current asse ts - - 
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Co nso lid a te d  sta te m e nt o f cash  flo w s Curre n t  q uarte r 
$ A’0 0 0  

Ye ar to  d a te   
(3  m o nths) 

$ A’0 0 0  

2.2 Proce ed s from d isp osal o f: 

- -  (a) e ntitie s 

 (b ) b usine sse s - - 

 (c) p rop e rty, p lant and  e q uip ment - - 

 (d ) inve stme nts - - 

 (e ) inte llectual p rop e rty - - 

 (f) othe r non-current asse ts - - 

2.3 Cash flows from loans to  o the r e ntitie s - - 

2.4 Divid end s rece ive d  (se e  note  3) - - 

2.5 O the r (p rovid e  d e tails if mate rial) - - 

2 .6  Ne t  cash  fro m  /  (use d  in ) inve st ing  act ivit ie s - - 
 
3 . Cash  flo w s fro m  financing  a ct ivit ie s 

50 50 
3.1 Proce ed s from issue s o f eq uity se curitie s 

(e xclud ing  conve rtib le  d e b t se curitie s) 

3.2 Proce ed s from issue  of convertib le  d eb t 
se curitie s 

478 478 

3.3 Proce ed s from e xe rcise  o f op tions - - 

3.4 Transaction costs re late d  to  issue s o f e q uity 
se curitie s o r conve rtib le  d e b t se curitie s 

 
(25) 

 
(25) 

3.5 Proce ed s from b orrowing s - - 

3.6 Re p ayme nt o f b orrowing s - - 

3.7 Transaction costs re late d  to  loans and  
b orrowing s 

- - 

3.8 Divid end s p aid  - - 

3.9 O the r (p rovid e  d e tails if mate rial) - - 

3 .1 0  Ne t  cash  fro m  /  (use d  in ) fin ancing  act ivit ie s 5 0 3  5 0 3  
 
4 . Ne t  incre ase  /  (d e cre ase ) in  cash  an d  cash  

e q u iva le n ts fo r the  p e rio d  

1,051 1,051 
4.1 Cash and  cash e q uivalents at b e g inning  of 

p e riod  

4.2 Ne t cash from / (use d  in) op e rating  activitie s 
(ite m 1.9 ab ove ) 

(777) (777) 

4.3 Ne t cash from / (use d  in) investing  activitie s 
(ite m 2.6 ab ove ) 

- - 

4.4 Ne t cash from / (use d  in) financing  activitie s 
(ite m 3.10 ab ove) 

503 503 

4.5 Effe ct o f move ment in e xchang e  rate s on cash 
he ld  

- - 

 Cash  and  cash  e q u iva le n ts a t  e nd  o f p e rio d  7 7 7  7 7 7  
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5 . Re co ncilia t io n  o f cash  and  cash  e q u iva le n ts  
at the  end  of the  q uarte r (as shown in the  
conso lid ate d  state ment o f cash flows) to  the  
re late d  ite ms in the  accounts 

Curre n t  q uarte r 
$ A’0 0 0  

Pre vio us q uarte r 
$ A’0 0 0  

5.1 Bank b alance s 777 1,051 

5.2 Call d e p osits - - 

5.3 Bank ove rd rafts - - 

5.4 O the r (p rovid e  d e tails) - - 

5 .5  Cash  and  cash  e q u iva le n ts a t  e nd  o f q uarte r 
(sho uld  e q u a l ite m  4 .6  a b o ve ) 

777 1,051 

 

6 . Paym e nts to  re la te d  p a rt ie s o f the  e n tity and  the ir a sso cia te s Curre n t  q uarte r 
$ A' 0 0 0  

6.1 Ag g re g ate  amount o f p ayments to  re late d  p artie s and  the ir associate s 
includ e d  in ite m 1 

123 

6.2 Ag g re g ate  amount o f p ayments to  re late d  p artie s and  the ir associate s 
includ e d  in ite m 2 

- 

Note : if any amounts are  shown in ite ms 6.1 o r 6.2, your q uarte rly activity re p ort must includ e  a d e scrip tion of, 
and  an e xp lanation fo r, such p ayme nts 

 
Ite m 6.1 includ e s fe e s, salarie s and  sup e rannuation p aid  to  d ire ctors, re lating  to  varying  p e riod s. 
 

 

7 . Financin g  facilit ie s 
Note : the  te rm “facility’ includes all forms of 
financing  arrang ements availab le  to  the  entity. 
Ad d  notes as necessary for an und erstand ing  of 
the  sources of finance  availab le  to  the  entity. 

To ta l facility am o unt 
a t  q uarte r e nd  

$ A’0 0 0   

Am o unt d raw n a t  
q uarte r e nd  

$ A’0 0 0  

7.1 Loan facilitie s - - 

7.2 Cre d it stand b y arrang e me nts - - 

7.3 O the r (Conve rtib le  Note  Facility) 1,200 600 

7.4 To ta l fin ancing  facilit ie s - - 

   

7.5 Unuse d  financin g  facilit ie s a va ilab le  a t  q uarte r e nd  600 

7.6 Includ e  in the  b ox b e low a d escrip tion of e ach facility ab ove , includ ing  the  lend e r, inte rest rate , 
maturity d ate  and  whe the r it is se cure d  or unse cured . If any ad d itional financing  facilitie s have  b e en 
e nte re d  into  o r are  p rop ose d  to  b e  ente re d  into  afte r q uarte r e nd , includ e  a no te  p rovid ing  d e tails 
o f those  facilitie s as we ll. 

O n 29 Se p te mb e r 2026, Provaris finalise d  a two-ye ar ze ro-coup on unse cure d  $1.2 million Conve rtib le  Note  
Facility (Facility) with White hall Cap ital Hold ing s Pty Ltd , to  b e  issue d  in multip le  tranche s. A first tranche  of 
$600,000 Conve rtib le  Note s was e xe cute d  as p art o f the  Facility ag re e me nts, with a two-ye ar te rm to  
maturity. At 30 Se p te mb e r 26, $600,000 of the  Note s re main on issue . The  issuance  of furthe r tranche s 
re mains at the  d iscre tion of Provaris and  Whitehall, e nsuring  strate g ic alig nme nt with the  Comp any's 
e vo lving  financial re q uire me nts. The  no te s are  so ld  fo r 90% of the ir face  value  and  are  not sub ject to  
inte re st.  
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8 . Est im a te d  cash  ava ilab le  fo r fu tu re  o p e ra t ing  act ivit ie s $ A’0 0 0  

8.1 Ne t cash from / (use d  in) op e rating  activitie s (ite m 1.9) (777) 

8.2 Cash and  cash e q uivalents at q uarte r end  (ite m 4.6) 777 

8.3 Unuse d  finance  facilitie s availab le  at q uarte r end  (ite m 7.5) 600 

8.4 Total availab le  fund ing  (ite m 8.2 + ite m 8.3) 1,377 
   
8.5 Est im ate d  q uarte rs o f fun d ing  ava ilab le  (ite m  8 .4  d ivid e d  b y 

ite m  8 .1 ) 1.8 

Note : if the  entity has rep orte d  p ositive  ne t op erating  cash flows in item 1.9, answer item 8.5 as 
“N/A”. Otherwise , a fig ure  for the  estimated  q uarte rs of fund ing  availab le  must b e  includ ed  in 
item 8.5. 

8.6 If ite m 8.5 is le ss than 2 q uarte rs, p le ase  p rovid e  answe rs to  the  fo llowing  q ue stions: 

 8.6.1 Doe s the  entity e xp e ct that it will continue  to  have  the  curre nt leve l o f ne t op e rating  cash 
flows for the  time  b e ing  and , if no t, why not? 

 Answe r: Ye s. On 23 Octob e r 2026 the  Comp any comp le ted  a Share  Purchase  Plan raising  
$914,500 b e fore  costs. 

 8.6.2 Has the  e ntity take n any ste p s, o r d oe s it p rop ose  to  take  any step s, to  raise  furthe r cash to  
fund  its op e rations and , if so , what are  those  ste p s and  how like ly d oe s it b e lieve  that they 
will b e  succe ssful? 

 Answe r: Se e  ab ove . 
 
 
 

 8.6.3 Doe s the  entity e xp e ct to  b e  ab le  to  continue  its op e rations and  to  me e t its b usine ss 
ob je ctive s and , if so , on what b asis? 

 Answe r: Ye s. 
 

 Note : where  item 8.5 is le ss than 2 q uarte rs, all of q uestions 8.6.1, 8.6.2 and  8.6.3 ab ove  must b e  
answered . 

 

Co m p liance  sta te m e nt  

1 This state me nt has b e en p re p are d  in accord ance  with accounting  stand ard s and  p o licie s which 
comp ly with Listing  Rule  19.11A. 

2 This state me nt g ive s a true  and  fair vie w of the  matte rs d isclose d . 

 

 

Date : ____30 Octob e r 2026_____________ 

 

 

Authorise d  b y:  _____Martin Caro lan_______________ 
(Name  of b od y or o ffice r authorising  re le ase  – se e  no te  4) 

 

No te s 

1. This q uarte rly cash flow rep ort and  the  accomp anying  activity rep ort p rovid e  a b asis fo r informing  the  marke t ab out 
the  entity’s activitie s fo r the  p ast q uarte r, how they have  b een financed  and  the  e ffect this has had  on its cash p osition. 
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An entity that wishes to  d isclose  ad d itional information ove r and  ab ove  the  minimum req uired  und e r the  Listing  Rule s 
is encourag ed  to  d o  so . 

2. If this q uarte rly cash flow rep ort has b een p rep ared  in accord ance  with Australian Accounting  Stand ard s, the  
d e finitions in, and  p rovisions of, AASB 107: Statement of Cash Flows ap p ly to this rep ort. If this q uarte rly cash flow 
rep ort has b een p rep ared  in accord ance  with o the r accounting  stand ard s ag reed  b y ASX p ursuant to Listing  
Rule  19.11A, the  corre sp ond ing  eq uivalent stand ard  ap p lie s to this rep ort. 

3. Divid end s rece ived  may b e  classified  e ithe r as cash flows from op e rating  activities o r cash flows from investing  
activities, d ep end ing  on the  accounting  p o licy of the  entity. 

4. If this rep ort has b een authorised  for re lease  to  the  marke t b y your b oard  of d irectors, you can inse rt he re : “By the  
b oard ”. If it has b een authorised  for re lease  to  the  marke t b y a committee  of your b oard  of d irectors, you can inse rt 
he re : “By the  [name  of board  committee  – eg  Aud it and  Risk Committee ]”. If it has b een authorised  for re lease  to  the  
marke t b y a d isclosure  committee , you can inse rt he re : “By the  Disclosure  Committee”.  

5. If this rep ort has b een authorised  for re lease  to  the  marke t b y your b oard  of d irectors and  you wish to  ho ld  yourse lf 
out as comp lying  with recommend ation 4.2 of the  ASX Corp orate  Gove rnance  Council’s Corporate  Gove rnance  
Princip le s and  Recommendations, the  b oard  should  have  rece ived  a d eclaration from its CEO  and  CFO  that, in the ir 
op inion, the  financial record s of the  entity have  b een p rop e rly maintained , that this rep ort comp lies with the  
ap p rop riate  accounting  stand ard s and  g ives a true  and  fair view of the  cash flows of the  entity, and  that the ir op inion 
has b een formed  on the  b asis o f a sound  system of risk manag ement and  inte rnal contro l which is op e rating  e ffective ly. 
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